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cf7f}+ jflif{s ;fwf/0f;ef ;DaGwL ;"rgf

>L z]o/wgL dxfg'efjx?,
o; sDkgLsf] ldlt @)*)÷)(÷)$ ut] a;]sf] ;~rfns ;ldltsf] a}7ssf] lg0f{ofg';f/ o; lehg O{ghL{ 
P08 kfj/ ln= sf] cf7f}+ aflif{s ;fwf/0f ;ef lgDg ldlt, ;do / :yfgdf b]xfosf laifox? pk/ 5nkmn 
u/L lg0f{o ug{sf] nflu a:g] to ePsf]n] ;Dk"0f{ z]o/wgL dxfg'efjx?sf] hfgsf/Lsf] nflu of] ;"rgf 
hf/L ul/Psf] 5 M

;ef x'g] ldlt, ;do / :yfgM
ldlt M @)*)÷)(÷@& -tb\g';f/ @)@#÷)!÷!@_ z'qmjf/
;do M lbgsf] !!M)) ah]
:yfg M eRo'{cn ljlw, h'd dfkm{t
-h'd lnÍ ;ef x'g'k'j{ O{d]n tyf P;=Pd=P;= dfkm{t pknAw u/fOg]5 ._
 
5nkmnsf laifox? M
-s_  ;fwf/0f k|:tfj

!= cfly{s aif{ @)&(÷*) sf] ;~rfns ;ldltsf] aflif{s k|ltj]bg :jLs[t ug]{ ;DaGwdf . 
@= cfly{s aif{ @)&(÷*) sf] n]vfk/LIfssf] k|ltj]bg ;lxtsf] aflif{s ljQLo ljj/0f :jLs[t ug]{  
 ;DaGwdf .
#= cfly{s aif{ @)&(÷*) sf] n]vfk/LIf0f z'Ns cg'df]bg tyf cfly{s aif{ @)*)÷*! sf] nflu  
 n]vfk/LIfs lgo'lQm / lghsf] kfl/>lds lgwf{/0f ug]{ ;DaGwdf . -jt{dfg n]vfk/LIfs  
 >L k+sh yfkf P;f]l;P6\;\ k'gM lgo'lQmsf nflu of]Uo /xg'ePsf] 5 ._
$= ;~rfnssf] ;]jf ;'ljwf ;DaGwdf .

-v_ ljz]if k|:tfj

!= ;fwf/0f z]o/ lgisfzg tyf ;f] ;DaGwL cfjZos sfo{ ug{ ;~rfns ;ldltnfO{ clVtof/L  
 lbg] ;DaGwdf .

-u_  ljljw

;~rfns ;ldltsf] cf1fn] 
sDkgL ;lrj



cf7f}+ jflif{s k|ltj]bg @)&(÷)*)

lehg OghL{ P08 kfj/ ln=

;fwf/0f ;efdf cfkm\gf] k|ltlglw lgo'Qm ug]{ lgj]bg -k|f]S;L kmf/d_
sDkgL P]g, @)^# sf] bkmf &! sf] pkbkmf -@_ ;“u ;DalGwt

>L ;~rfns ;ldlt
lehg O{ghL{ P08 kfj/ ln=
sf=d=g=kf= !), sf7df8f}+ .

ljifoM k|ltlglw lgo'Qm u/]sf] af/] .

dxfzo,

============================== lhNnf ========================d=g=kf=÷p=k=g=kf=÷g=kf=÷uf=kf=÷ j8f g+ ======= a:g] 
d÷xfdL ===================================================== n] To; sDkgLsf] z]o/wgLsf] x}l;otn] ;+jt\ @)*) ;fn 
kf}if dlxgf @& ut]sf lbg x'g] cf7f}+ jflif{s ;fwf/0f ;efdf d÷xfdL :jo+ pkl:yt eO{ 5nkmn tyf 
lg0f{odf ;xefuL x'g g;Sg] ePsf]n] pQm ;efdf d]/f]÷xfd|f] tkm{af6 efu lng tyf dtbfg ug{sf nflu 
======================= lhNnf ======================== g=kf÷p=k=g=kf=÷uf=kf=÷ j8f g+ ======= a:g] To; sDkgLsf 
z]o/wgL >L ============================================nfO{ d]/f]÷xfd|f] k|ltlglw dgf]lgt u/L k7fPsf] 5'÷5f}+ .

k|ltlglw lgo'Qm ePsf] JolQmsf] gfdM

x:tfIf/sf] gd'gf M

z]o/wgL g+ M

ldlt M

lgj]bs
b:tvt M

gfd  M

7]ufgf  M

z]o/wgL g+ M

b|i6Ao M of] lgj]bg ;fwf/0f ;ef x'g' eGbf slDtdf @ lbg cufj} sDkgLsf] /lhi68{ sfof{nodf k]z 
u/L ;Sg'kg]{5 .
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;fwf/0f ;efsf 
sfo{qmdx?

qm=;+= ;do sfo{qmd

1 10M30 – 11M00 gfd btf{ / lrofkfg

2 11M00 – 11M10 cf;g u|x0fsf] sfo{qmd tyf ;efsf] ;efkltTj u|x0f

3 11M10 – 11MM15 u0fk"/s ;+Vof olsg

4 11M15 – 11M20 ;~rfns ;ldltsf cWoIf tyf ljlzi7 cltlyåf/f ;ef 
k|f/De tyf bLk k||Hjng

5 11M20 – 11M25 ;~rfns ;ldltsf] tkm{af6 :jfut dGtAo

6 11M25 – 11M30 cWoIfHo"sf] dGtAo ;lxtsf] k|ltj]bg k]z

7 11M30 – 11M35 ;fwf/0f ;efsf k|:tfjx? k|:t't

8 11M35 – 12M00 ;~rfns ;ldltsf] tkm{af6 sDkgLsf cWoIfåf/f aflif{s 
k|ltj]bg k|:t't

9 12M00 – 12M05 cfof]hgfsf] af/]df tof/ ePsf] k|:t'tLs/0f k|:t't

10 12M05 – 12M40 z'esfdgf dGtAox?

11 12M40 – 12M50 z]o/wgL dxfg'efjx?sf lh1f;f tyf cWoIfHo"af6 ;f] sf] 
hjfkm

12 12M50 – 12M55 k|:tfjx? qmdzM k]z tyf kfl/t

13 12M55 – 1M00 ;fwf/0f ;efsf ;efkltHo"af6 ;fwf/0f ;efsf] ljlwjt\ 
?kdf ;dfkg
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qm=;+= ljj/0f k]h g+=

!=  cWoIfHo"sf] dGtAo %

@=  ;~rfns ;ldltsf] jflif{s k|ltj]bg &

#=  n]vfk/LIf0f k|ltj]bg @^

$=  sDkgLsf] cfly{s jif{ @)&(÷*) sf] ljQLo k|ltj]bgx? @(

%=  sDkgL ;DaGwL hfgsf/L %^

^=  cfof]hgfsf d'Vo ljz]iftfx? %&

&=  cfof]hgf /x]sf] :yfg %*

*=  cfof]hgfsf] Layout (Project Layout) %(

(=  sDkgL;Fu ;DalGwt s]xL t:jL/x? ^)
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cWoIfsf] dGtJo

cfb/0fLo z]o/wgL dxfg'efjx?,

b]z lj:tf/} cf}Bf]lus o'utkm{ k|j]z ul//x]sf] 5 . g]kfndf ;fgf 7"nf u/L ^))) eGbf a9L gbL–gfnfx? 5g\ . kl5Nnf 
cWoogx?n] oL gbLx?af6 sl/a ! nfv d]ufjf6 hnljB't pTkfbg ug{ ;lsg] ;DefJotf b]vfPsf] 5 . hn tyf 
pmhf{ cfof]usf] ;lrjfnosf] cWoog cg';f/ cfly{s / k|fljlws?kdf &@,))) d]ufjff6 hnljB't pTkfbg ug{ ;lsg] 
b]vfPsf] 5 . g]kfn ;/sf/n] cfufdL !@ jif{leq cyf{t\ ;g\ @)#% ;Dd @*,%)) d]ufjf6 ljB't pTkfbg ug]{ nIo 
/fv]sf] 5, h'g x/]s jif{ /fli6«o lu|8df ylkg] pTkfbgsf] dfqfnfO{ x]bf{ sl7gfO{ b]lvPklg oyfy{k/s b]lvG5 .

;]tf] ;'gsf] ?kdf kl/lrt hnljB'tn] g]kfnsf] pmhf{ ;+s6 cGTo u/L o;sf nflu cGo b]z;Fusf] lge{/tf ;bfsf nflu 
x6fpg ;Sg]5 . ;fy}, clxn] eO/x]sf] k]6«f]lnod kbfy{ cfoftsf nflu aflxl/g] caf}{+ ?k}+ofF hf]ufO{ b]zsf] cfly{s ljsf;df 7"nf] 
of]ubfg k'¥ofpg ;Sg]5 . o;n], jftfj/0fLo k|b"if0f sd ug{ ;d]t dxTjk"0f{ e"ldsf v]Ng]df ljZj:t x'g ;lsG5 . :jb]zdf  
/f]huf/Lsf] gofF cj;/ l;h{gf ePsf] / pmhf{ lgof{t u/L 7"nf] dfqfdf ljb]zL d'b|f cfh{g ug{ ;d]t ;3fpg] jftfj/0f 
aGb} uPsf] 5 .

ef/tdf tyf ljz]if u/L laxf/ / pQ/ k|b]zdf lgs} 7"nf] pmhf{ ;+s6 /x]sf] b]lvG5 . g]kfnsf k|wfgdGqLsf] ut ef/t 
e|d0fn] cfufdL !) jif{df !),))) d]ufjf6sf] bL3{sfnLg ljB't lgof{tsf] dfu{ k|z:t u/]sf] 5 . ;fy}, a+unfb]zdf xhf/f}+ 
d]ufjf6 pmhf{sf] dfu eO/x]sf] ;Gbe{df lgs6 eljiodf a+unfb]zdf ljB't ahf/ lj:tf/ ug]{ cg's"n jftfj/0f l;h{gf 
u/]sf] 5 . t;y{, g]kfnn] e"/fhgLlts ;Gt'ng ldnfP/ pmhf{ lgof{t a9fpg] af6f]df nfUg ;Sof] eg] cfufdL lbgx?df 
g]kfnsf] tLj| cfly{s ljsf; ug{ ;lsG5 .

lehg OghL{ P08 kfj/ ln= åf/f b]zsf] pmhf{ ljsf;sf lglDt ‘Energy for the Prosperity of the Nation’ eGg] gf/fsf 
;fy ldlt @)&# >fj0f @ ut] sDkgL /lhi6«f/sf] sfof{nodf btf{ eO{ cfˆgf] klxnf] cfof]hgfsf] ?kdf /fd]5fk lhNnfsf] 
pdfs'08 ufpFkflnsfdf %&=% d]ufjf6 Ifdtfsf] g'Kr]–lnv' hnljB't cfof]hgf lgdf{0f ul//x]sf] 5 . o; cfof]hgfaf6 
jflif{s #* s/f]8 !) nfv o'lg6 -#*! luufjf6 3G6f_ hnljB't pmhf{ pTkfbg x'g]5 . h'g xfnsf] @)) o'lg6 k|ltJolQm 
vktsf] b/cg';f/ sl/a !( nfv dflg;sf] nflu k'Ug] pmhf{ xf] .

of] cfof]hgf xfn lgdf{0fflwg cfof]hgfx? dWo] ;a}eGbf pRr x]8 -!))) ld6/eGbf dfly_ /x]sf]  gd'gf cfof]hgf /x]sf] 5  .  
sl/a !)=%& ca{ ?k}ofFsf] nfut cg'dfg ul/Psf] o; cfof]hgfdf ;/sf/L :jfldTjsf] xfO8«f] On]lS6«l;6L OGe]i6d]G6  P08   
8]enkd]G6 sDkgL lnld6]8 -HIDCL_ / cGo nufgLstf{x?sf] u/L hDdf @=^$ ca{ :jk'FhL tyf ljleGg a}+ssf] &=(# 
ca{ ?k}ofF C0f nufgL /xg] 5 . ldlt @)&(÷)*÷@# df PgcfOlaPn P; Soflk6n;Fu IPO lgisfzgsf nflu ;Demf}tf 
eO;s]sf] 5 . of] lgisf;gkl5 sDkgLsf] :jk'FhL #=@% ca{ ?k}ofF x'g]5 . IPO lgisf;gaf6 k|fKt /sd k|aGwkq tyf 
lgodfjnLdf tf]lsPadf]lhd pkof]u ul/g] 5 . IPO lgisf;gsf nflu cfjZos tof/Lsf sfo{x? eO{/x]sf] 5 eg] cjsf] 
a9Ldf Ps aif{ leq IPO lgisf;gsf] sfo{ ;DkGg ul/g]5 .
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ldlt @)&$÷)@÷!$ df ljB't ljsf; ljefuaf6 ;j]{If0f cg'dltkq k|fKt u/L sl/a ( dlxgfleq} cyf{t\ ldlt @)&$ 
;fn kmfu'g @* ut] g]kfn ljB't k|flws/0f;Fu ljB't vl/b lalqm ;Demf}tf -lklkP_ ug]{, pTkfbg cg'dltkq tyf tyf 
ljB't k|;f/0f cg'dltkq k|fKt ug]{ h:tf dxTjk"0f{ sfo{x? ;DkGg ul/Psf] lyof] . o;kZrft, l;len ;+/rgf lgdf{0fsf] 
sfo{, On]S6«f]d]sflgsn, xfO8«f]d]sflgsn tyf k|;f/0f nfOgsf sfo{x? tLj|?kdf eO/x]sf] 5 . 

o;}u/L, ;Dk"0f{ kx'Frdfu{ k"/f ePsf], lgdf{0f sfo{sf nflu ljB't k'lu;s]sf], s'n &$%$ ld6/ ;'?ªdWo] sl/a 
$^)) ld6/ ;'?ª pTvgg\ sfo{ ;DkGg eO;s]sf], ;Dk"0f{ xfO8«f]d]sflgsn kfOkx? cfoft eO{ h8fg sfo{ eO/x]sf] 
5 . On]S6«f]d]sflgsn sfo{df k|d'v pks/0fsf] 9'jfgL eO/x]sf] / cGo dxTjk"0f{ sfo{x?;d]t ;DkGg eO;s]sf 5g\ . 
xfn;Dd o; cfof]hgfsf] ef}lts k|ult sl/j ^% k|ltzt /x]sf]df cfufdL cfly{s jif{ leq () k|ltzt sfo{ ;DkGg 
ug]{ of]hgfsf ;fy lgdf{0f sfo{nfO{ tLj|tf lbOPsf] 5 . lgdf{0f sfo{nfO{ tLj|tf lbgsf nflu 7]s]bf/ sDkgLx?sf] Gap 
ljZn]if0f u/L r':t cg'udg ug]{, 7]s]bf/ sDkgLsf] Ifdtf clej[l4 ug{ ;zQm / k|efjsf/L e"ldsf lgjf{x ug]{ sfo{ 
eO/x]sf]n] cfpg] ! jif{leq of] nIo k"/f x'g]df xfdL ljZj:t 5f}F .

gf]jn sf]/f]gf -sf]le8–!(_ sf sf/0f cfof]hgf lgdf{0fsf] k|ult aLrsf s]xL dlxgf ;':t eP klg tf]lsPsf] ;dod} 
cfof]hgf ;DkGg ug{ ljleGg ljsNkx? cjnDag ul/Psf] 5 . o;sf nflu ;~rfns ;ldlt tyf sDkgL Joj:yfkg 
k|lta4 /x]sf] Joxf]/f cjut u/fpFb5' .

hnljB't sDkgLdf ef}lts pknAwL dfq xf]Og u'0f:t/Lotf, kf/blz{tf / Vofltn] klg 7"nf] cy{ /fVb5 . o;}n], 
o; sDkgLn] ISO 9001:2015 k|df0fkq k|fKt u/L ;f] adf]lhdsf ;t{x? k"0f{?kdf kfngf ul//x]sf] 5 . ;+:yfut 
;'zf;g sfod ug{ cfjZos kg]{ ljleGg lbUbz{g / lgb]{lzsf tof/ ug]{ / o:tf lbUbz{g / lgb]{lzsfx? cfof]hgfsf] 
ef}lts k|ultnfO{ cem ;Ifd agfpg] u/L nfu" ug'{ g} u'0f:t/Lotf / kf/bzL{tfsf] d"Vo p2]Zo xf] . oL b'O{ j6} sfo{x? 
;kmntfk"j{s k"/f u/]/ k|fKt u/]sf] of] k|df0fkqsf] cf]h / ul/df xfd|f] k|zf;g k|0ffnL, kf/blz{tf / of]hgf k4ltdf :ki6  
b]lvG5 . o;sf nflu pT;fx / ;dy{g k|bfg ug'{x'g] ;Dk"0f{ ljefuLo k|d'v, sd{rf/L nufot z]o/wgL dxfg'efjx?df 
xflb{s wGojfb 1fkg ub{5' .

lehg OghL{ P08 kfj/ lnld6]8n] cfˆgf] cfof]hgfaf6 nufgLstf{sf] k|ltkmn ;'/lIft ug]{ dfq xf]Og, pmhf{ cfk"lt{, pmhf{ 
cfoft k|lt:yfkg tyf pmhf{ lgof{tdfk{mt ljb]zL d'b|f cfh{g u/L b]zsf] cfly{s ;d[l4sf] lglDt ;d]t dxTjk"0f{ e"ldsf 
lgefpg] 5 . nufgLsf] pRrtd k|ltkmn ;'lglZrt ub}{ b]zsf] eljio lgdf{0fdf xfd|f] k|of; hf/L /xg]df d k"0f{ ljZj:t  
5' . ljutdfem}F cfpFbf lbgx?df klg oxfFx?sf] ;fy, ;xof]u / ;dy{g /xL /xg]df d nufot ;~rfns ;ldlt ljZj:t 
5f}+ . Jofj;flos ofqf lg/Gt/tfsf] ysfg /lxt xf] . xfdL of] cfof]hgfnfO{ ;kmn u/]/ la;fpg] 5}gf}F . of] cfof]hgf 
eGbf klg 7"nf / /fd|f cfof]hgfsf] vf]hL u/L gofF hnljB't cfof]hgfsf] lgdf{0f ug]{ ;d]t of]hgf /x]sf] cjut u/fpF5' . 
;fy}, oxL cfof]hgfsf] Sof:s]8 cfof]hgf agfpg] sDkgLdf ;d]t o; lehg OghL{sf] dxTjk"0f{ ;xeflutf /x]sf] hfgsf/L 
u/fpFb5' . o;sf nflu #=#) d]ufjf6 Ifdtfsf] xfO{ lehg O{ghL{ sDkgL k|f= ln= u7g eO{ ljB't ljsf; ljefudf 
Sof:s]8 cfof]hgfsf] ;e]{ nfO;]G;sf] nflu cfj]bg lbOPsf] 5 .

cGTodf, Ps b'O{ ub}{ cfh lehg O{ghL{sf] ;kgf xhf/f}+ kl/jf/sf] ;kgf ag]sf] 5 . of] cfof]hgfsf] Joj:yfksLo l;4fGt / Ifdtf 
g]kfnsf] pmhf{ If]qdf Pp6f gd"gf ag]sf] 5 . cfufdL lbgdf o;sf] lgdf{0f klg Pp6f pbfx/0f agfpg'kg]{ r'gf}tL 5 . cfof]hgf 
oxfF;Dd cfOk'Ug / cfufdL lbgdf ;kmn x'g] s'/fdf ;Dk"0f{ z]o/wgL dxfg'efjx?, sd{rf/L ;fyLx?, ;~rfns ;ldltsf]  
ljz]if e"ldsf 5 . o:t}, ljB't lgodg cfof]u, ljB't ljsf; ljefu, ljB't k|flws/0f nufot pmhf{, hn;|f]t tyf l;FrfO 
dGqfno, jg tyf jftfj/0f dGqfno cGtu{tsf ljleGg ljefux?sf] e"ldsf klg plts} dxTjk"0f{ 5 . pk/f]Qm nufot ;Da4 
;Dk"0f{ cfb/0fLo JolQmTjx?Kf|lt xflb{s wGojfb lbg rfxG5' . cfufdL lbgdf klg o:t} ;fy / ;xof]usf] lg/Gt/tfsf] ck]Iff  
;d]t ub{5' .
wGojfb .
l6= Pg= cfrfo{, Pkml;P
sfo{sf/L cWoIf 
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;~rfns ;ldltsf] tk{maf6 cf7f}+ jflif{s ;fwf/0f;efdf  
cWoIfHo"af6 k|:t't cf=j= @)&(÷)*) sf] jflif{s k|ltj]bg

cfb/0fLo z]o/wgL dxfg'efjx?,

lehg OghL{ P08 kfj/ lnld6]8sf] cf7f}F jflif{s ;fwf/0f;efdf pkl:yt x'g' ePsf k|d'v cltly, ljlzi6 cltly, 
;~rfns ;ldltsf ;b:oHo"x?, ;Dk"0f{ z]o/wgL, cfdlGqt tyf k|ltlglw dxfg'efjx? Pjd\ o; sDkgLsf sd{rf/L 
;fyLx?df ;~rfns ;ldlt tyf d]/f] JolQmut tkm{af6 oxfFx? ;a}nfO{ xflb{s :jfut ub{5' . o; sDkgLsf] 
;fwf/0f;efdf pkl:yt eP/ jflif{s k|ltj]bgsf ;fy} sDkgLsf efjL of]hgfx? ;d]t k|:t't ug{ kfpFbf dnfO{ cToGt} xif{  
nfu]sf] 5 . ljutdf h:t} o; cfly{s jif{ @)&(÷)*) klg sDkgLsf] a[xQ/ ljsf;sf] b[li6sf]0fn] pknlAwd"ns /x]sf] Joxf]/f  
z]o/wgL dxfg'efjx? ;dIf /fVg rfxG5' .

cGt/f{li6«o cy{tGqsf] ;DaGwdf 

World Economic Outlook, April, 2023 sf] k|ltj]bg cg';f/ ljZjsf] s"n ufx{:y pTkfbg ;g\ @))) b]lv @)@@ ;Dd 
cf};t #=%( k|ltztn] j[l4 x'Fb} cfPsf] b]lvG5 . ljZj cy{tGqdf o; jif{ klg o'qm]g–?; o'4n] d'b|f:kmLlt, j]/f]huf/L, 
vfBfGgsf] cefj nufot cGo cfly{s ;d:ofx?sf] ;fdgf ug'{k/]sf] 5 . BP Statistical Review of World Energy, 
2022 sf] ;dLIff cg';f/ ;g\ @)!! b]lv @)@! ;Dd ljZjdf pmhf{sf] cf};t vkt !=# k|ltztn] a9]sf] 5 . ;g\ @)!! 
b]lv @)@! ;Dd cGt/f{li6«o kl/j]znfO{ dWogh/ ubf{ cGt/f{li6«o cy{tGq j[l4 eP;Fu} pmhf{sf] dfu a9\b} uPsf] / cem} 
a9\b} hfg] b]lvG5 .

b]z ljsf;sf nflu pmhf{nfO{ d]?b08sf] ?kdf lnOG5 . s'g} klg b]zsf] cfly{s j[l4b/sf] k|ltlaDasf] ?kdf pmhf{sf] 
vktnfO{ lng ;lsG5 . cfh h'g b]zdf pmhf{ a9L vkt ePsf] 5, Tof] b]zdf k|ltJolQm cfo klg ;f]xL cg';f/ /x]sf] 
tYof+sx?n] b]vfpF5g\ . xfn ljZjsf] cy{tGq ljleGg ;d:ofsf] ;fdgf ug'{ k/] klg :jR5 pmhf{sf] dxTj a9]/ hfg] s'/f 
xfdLn] ljZn]if0f u/]sf 5f}F . sf]le8–!( / ?;–o'qm]g o'4sf] k|efj qmdzM 36\b} uPsfn] gjLs/0fLo pmhf{sf] dfu a9\b} 
ljZj cy{tGq qmdzM ;'wf/f]Gd'v /x]sf] b]lvG5 .

/fli6«o cy{tGqsf] ;DaGwdf

g]kfnsf] s"n ufx{:y pTkfbg -lhl8kL_ ljZjsf] t'ngfdf s"n )=)@  k|ltzt x'g cfpF5 . g]kfnsf] s"n ufx{:y pTkfbg ;g\ 
!((# b]lv @)@@ ;Dd cf};t $=#^ k|ltztn] j[l4 x'Fb} cfPsf] b]lvG5 . Trading Economics Global Macro Models 
sf] tYof+s cg';f/ ;g\ @)@# sf] cGTo;Dd g]kfnsf] lhl8kL jflif{s j[l4b/ #=*) k|ltzt k'Ug] ck]Iff ul/Psf] 5 .  
o;afx]s, g]kfnsf] s"n ufx{:y pTkfbg jflif{s j[l4 b/ @)@$ df $=)) k|ltzt / @)@% df $=%) k|ltztsf]  
xf/fxf/Ldf /xg] k|If]k0f ul/Psf] 5 .
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o;}u/L, g]kfnsf] s"n ufx{:y pTkfbg ;g\ @)@! df #^=@( ca{ cd]l/sL 8n/sf] t'ngfdf ;g\ @)@@ df !)=%( k|ltztn] 

j[l4 eO{ $)=*# ca{ cd]l/sL 8n/ /x]sf] b]lvG5 . Trading Economics Global Macro Models sf] tYof+s cg';f/ 

;g\ @)@# sf] cGTo;Dd g]kfnsf] lhl8kL $@=#* ca{ cd]l/sL 8n/ k'Ug] cg'dfg ul/Psf] 5 . o:t}, of] j[l4b/ ;g\ 

@)@$ df $$=)* ca{ 8n/ / @)@% df $^=)^ ca{ 8n/ x'g] cg'dfg 5 .

cfufdL s]xL jif{;Dd sf]/f]gf dxfdf/Lsf] tyf o'qm]g–?;sf] aLrdf o'4sf] k|efj cy{tGqdf kl//xg] b]lvG5 tyflk, 
ljZj cy{tGqsf] cf};t cfly{s j[l4b/eGbf g]kfnsf] j[l4b/ dfly /x]sf] tYoaf6 pmhf{sf] ljsf; dfqfTds 9+un] xf]Og 
u'0ffTds 9+un] ug'{k5{ eGg] :ki6 b]lvG5 . o;sf nflu ;/sf/L tyf lghL If]qaf6 tbg'?k sfo{ x'g' h?/L 5 .

cy{tGqdf pmhf{ dfusf] cj:yf  

pmhf{ If]qdf g]kfn;Fu 7"nf] ahf/sf] ;Defjgf 5 . s'g} klg /fi6«sf] ;du| cfly{s ljsf;sf nflu pmhf{ Ps cfjZos 
tTj xf] . ljsf;f]Gd'v b]zsf ?kdf g]kfnnfO{ ko{6g, ;"rgf k|ljlw, s[lifdf cfwfl/t pBf]u / pTkfbg nufot ljleGg 
If]qdf k|ult ug{ pmhf{ pTkfbgdf pNn]Vo j[l4 cfjZos 5 . clxn] g]kfn cfly{s ljsf;sf] k|f/lDes r/0fdf 5 /  
ljB'tsf] kof{Kttf eP;Fu} cfly{s ljsf;sf] ;Defjgf klg a9]/ hfG5 . ljz]ifu/L, l;d]G6 nufot cGo pTkfbg 
pBf]ux?df cem} pmhf{sf] sdL b]lvG5 . g]kfnsf] cfly{s k|ultsf] d]?b08sf ?kdf /x]sf] hnljB't ljsf;n] 3/fo;L 
Uof; vkt sd ug{ / eljiodf k]6«f]lnod cfoftsf] lge{/tfnfO{ k|lt:yfkg ug{sf ;fy} /f]huf/Lsf cj;/x? l;h{gf 
u/L ;du| cfly{s ;d[l4 k|fKt ug{ sf];]9'Ëf ;ljt x'g ;Sg] ;Defjgf 5 . ;fy}, eljiosf] ;Defjgf xfO8«f]hg UofF;sf] 
pTkfbgdf 5 / xfO8«f]hg UofF; pTkfbgdf klg ljB'tsf] cfjZostf pltg} /x]sf] 5 .

g]kfn ljB't k|flws/0fsf] tYof+s cg';f/ cf;f/ @)*) ;Dd pmhf{sf] pRr dfu !(*^ d]ufjf6 /x]sf] 5 . kl5Nnf] 
;dodf ljB't hl8t Ifdtf sl/a #))) d]ufjf6 k'u]sf] tYof+sn] b]vfPsf] 5 . ut jif{df xfl;n ePsf] csf]{ k|d'v 
pknlAw eg]sf] ef/t;Fusf] ljB't sf/f]af/ xf], h;df g]kfnn] $%@ d]ufjf6;Ddsf] ljB't lgof{t ug{ ;s]sf] 5 . w]/}h;f] 
hnljB't cfof]hgf /g ckm l/e/ ePsfn] jiff{df ljB't pTkfbg dfueGbf a9L eP klg k"jf{wf/sf] cefjdf ljB't 
cfoft ug'{kg]{ afWotf 5 . ;fy}, k|;f/0f k|0ffnLsf] lj:tf/ ub}{ hfFbf pmhf{sf] dfu ce}m j9\b} hfg] b]lvG5  .

ljB't k|flws/0fsf] jflif{s k|ltj]bg cg';f/ g]kfnsf] cfufdL ;g\  @)#(÷$) ;Ddsf] pmhf{ dfusf] k|If]k0f lgDgfg';f/ 
/x]sf] 5 .
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pmhf{ dfusf] k|If]k0f cg';f/ ;g\ @)@%÷@^ ;Dd pmhf{sf] dfu j[l4 eP/ $%!( d]ufjf6 / ;g\ @)#)÷)#! ;Dd &%$@ 
d]ufjf6 x'g] b]lvG5 . b]zsf] cy{tGqdf ljsf; xF'b} uPdf of] dfu cem a9\g ;Sg] b]lvG5 . bz jif{df @) xhf/ d]ufjf6 
ljB't pTkfbg ug]{, cfGtl/s vkt a9fpg], k|;f/0f nfOg lj:tf/ ug]{ / ljt/0f k|0ffnL ;'b[9 agfpg] gLlt sfof{Gjogdf 
5g\ .

o;}u/L, /fli6«o of]hgf cfof]usf] !% cf}F of]hgf cg';f/ cf=j= @)*)÷*! ;Dd %@&) d]ufjf6 tyf @)*^÷*& 
;Dd !%,))) d]ufjf6 ljB't pTkfbg ug]{ nIo /x]sf] 5 . cGt/f{li6«o ljB't Jofkf/sf nflu k"jf{wf/ lgdf{0f ;d]t  
eO/x]sf] cj:yf 5 eg] pTkflbt ljB't vkt ug{ cfGtl/s ?kdf cfjZos k"jf{wf/ lgdf{0f ;f]xL cg';f/ k|f]T;fxg ug{ h?/L  
b]lvG5 .

cy{tGqdf pmhf{ cfk"lt{sf] cj:yf tyf ;Defjgf

s'g} klg b]zsf] cfly{s j[l4b/sf] k|ltlaDasf] ?kdf pmhf{sf] vktnfO{ lng ;lsG5 . cfh h'g b]zdf pmhf{ a9L vkt 
ePsf] 5 ;f] b]zdf k|ltJolQm cfo klg ;f]xL cg';f/ a9L /x]sf] tYof+sx?n] b]vfPsf 5g\ .

g]kfndf hn;|f]taf6 dfq} sl/a ! nfv d]ufjf6 ljB't pTkfbg ug{ ;Sg] Ifdtf /x]sf] 5 . xfn, ljB't k|flws/0f  
cfkm}Fn] pTkfbg u/]sf] %*# d]ufjf6sf, k|flws/0fsf ;xfos sDkgLx?åf/f pTkflbt $&* d]ufjf6, :jtGq pmhf{ 
pTkfbsx? -IPPs_ åf/f pTkflbt !,$&& d]ufjf6sf / cGo pmhf{ If]q ;d]t u/L @)*) cf;f/ d;fGt;Dd s"n pTkflbt 
hl8t Ifdtf @,^$* d]ufjf6 k'u]sf] 5 . o;}u/L, k|flws/0f / o;sf ;xfos sDkgLx?sf s"n lgdf{0ffwLg hnljB't 
cfof]hgf ^!%=#& d]ufjf6 5g\ eg] k|flws/0f cGtu{t #,%&@=$) d]ufjf6sf k|:tfljt hnljB't cfof]hgfx? cWoogsf] 
ljleGg r/0fdf 5g\ . k|flws/0fn] ^%$@=&@ d]ufjf6 a/fa/sf #%& j6f lghL If]qn] cl3 a9fPsf cfof]hgfx?;Fu 
ljB't vl/b ;Demf}tf -lklkP_ u/]sf] 5 .

k|0ffnLdf pknAw s"n hl8t IfdtfdWo] sl/a @) k|ltzt pmhf{ r'xfj6 x'g] / lxpFbdf gbLdf kfgLsf] axfj sd x'Fbf 
pTkfbg hl8t Ifdtfsf] #) b]lv $) k|ltztdfq x'g] x'Fbf pmhf{sf] cfk"lt{ dfueGbf w]/} sd x'g] b]lvG5 . s"n pmhf{ cfk"lt{ 
/ pRrtd\ dfu lgDgfg';f/ k|:t't ul/Psf] 5M



cf7f}+ jflif{s k|ltj]bg @)&(÷)*)

lehg OghL{ P08 kfj/ ln=

pk/f]Qm rf6{ cg';f/ ljB't k|flws/0f / o;sf ;xfos sDkgLx?sf hnljB't cfof]hgf nufot ;fgf kfj/ :6];gx?n] 
cfly{s jif{ @)@@÷@# df s"n %,$!* luufjf6 3G6f ljB't pTkfbg u/]sf lyP . h'g cfly{s jif{ @)@!÷@@ df 
%,@#%  luufjf6 3G6f pTkfbgsf] t'ngfdf #=%)Ü n] j[l4 xf] . cfly{s jif{ @)@@÷@# df g]kfnleqsf :jtGq pmhf{ 
pTkfbsx?af6 vl/b ul/Psf] s"n ljB't %,!!* luufjf6 3G6f lyof] . h'g cfly{s jif{ @)@!÷@@ df $,@*^ luufjf6 
3G6fsf] t'ngfdf !(=$!Ü n] a9L xf] . a9\bf] dfu k"/f ug{ ef/taf6 yk lah'nL Nofpg'k5{ / cfly{s jif{ @)@@÷@# df 
ef/taf6 cfoft ul/Psf] s"n pmhf{ !,*## luufjf6 3G6f lyof] . h'g cfly{s jif{ @)@!÷@@ df !,%$# luufjf6 3G6fsf] 
t'ngfdf !*=&(Ü n] a9L xf] .

Source: Nepal Electricity Authority

;g\ @)@@÷@# df pmhf{sf] cfk"lt{

(a)

(a)

(b)

(b) (c)

(c)
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dflysf] rf6{ cg';f/, s"n pknAw pmhf{dWo] k|flws/0fsf] cfˆg} pTkfbgn] $$Ü of]ubfg u/]sf] 5 . g]kfnleqsf :jtGq 

pmhf{ pTkfbsx?sf] of]ubfg $!Ü 5 / s"n cfk"lt{sf] !%Ü ef/taf6 cfoft ul/Psf] 5 . t;y{, k|z:t dfqfdf pBf]u 

snsf/vfgfsf] ljsf; eO{ g;s]sf] cj:yfdf klg ef/taf6 sl/a !% k|ltzt ljB't vl/b ug'{ k/]sf] tYo xfdL ;dIf 

5 . lks nf]8 -pRr dfu_ sf] dfu a9\b} hfFbf pmhf{sf] dfu cem} a9\b} hfg] lglZrt 5 .

hnljB't vktsf] ahf/ ljsf;df kxn

g]kfn ;/sf/n] cfufdL !@ jif{leq @*,%)) d]ufjf6 hnljB't pTkfbg ug]{ nIo /fv]sf] 5, h'g x/]s jif{ /fli6«o 

lu|8df ylkg] pTkfbgsf] dfqfnfO{ x]bf{ oyfy{k/s b]lvG5 . pmhf{, hn;|f]t tyf l;FrfO dGqfnon] pmhf{ ;'/Iff / :jR5 

pmhf{sf] b[li6sf]0faf6 pmhf{ k"jf{wf/sf] ljsf; / pmhf{ If]qsf r'gf}tLx?nfO{ kf/ ug{ pmhf{ ljsf; bzssf] sfo{of]hgf 

th{'df ub}{ cfPsf] 5 . g]kfn ;/sf/n] ljB'tsf] clwstd pkof]udf hf]8 lbFb} cfufdL b'O{ jif{leq ;Dk"0f{ hg;ª\Vofdf 

ljB'tsf] kx'Fr k'¥ofpg] nIo /fv]sf] 5 . o;afx]s, cGt/f{li6«o ljB't Jofkf/sf nflu k"jf{wf/ klg lgdf{0f eO/x]sf] 5 .

3/]n' lah'nL vktsf] cfjZostf k"/f u/]kl5 g]kfnn] l5d]sL ef/t / a+unfb]zdf a9L lah'nL lgof{t ug]{ Ifdtf /fv]sf] 

5 . ljZjsf] kfFrf}+ 7"nf] cy{tGq ef/tdf pmhf{sf] kof{Kt dfu 5 eg] tLj| ultdf al9/x]sf] a+unfb]zsf] cy{tGq klg ljB't 

cefjsf sf/0f r'gf}tLx?sf] ;fdgf ul//x]sf] 5 . pmhf{ If]qdf g]kfn / oL l5d]sL /fi6«aLrsf] ;xsfo{n] kf/:kl/s 

?kdf nfebfos cfly{s ;fem]bf/L / If]qLo ljsf;sf] cj;/ k|bfg ub{5 . lah'nL lgof{t u/]/ g]kfnn] ef/t / 

a+unfb]zsf] pmhf{ cfjZostf k"/f ug{ of]ubfg k'¥ofpg ;S5 . kmn:j?k, /fh:j cfh{g / cfˆg} cfly{s j[l4nfO{ alnof] 

agfpg ;S5 . k|wfgdGqLsf] ut ef/t e|d0fn] l5d]sL d'n'sdf ljB't lgof{tsf nflu af6f] v'Ng] ljZjf; a9fPsf] 5 . 

e|d0fn] cfufdL !) jif{df !),))) d]ufjf6sf] bL3{sfnLg ljB't lgof{tsf] dfu{ k|z:t u/]sf] 5 . ;fy}, lgs6 eljiodf  

a+unfb]zdf ljB't ahf/ lj:tf/ ug]{ cg's"n jftfj/0f l;h{gf u/]sf] 5 .

b]zleq nufgLd}qL jftfj/0f aGb} uPsf] cj:yfn] ubf{ xfn w]/} cfof]hgfx? lgdf{0f x'g ;'? eO;s]sf 5g\ . g]kfn, 

OlG8og OghL{ PS;r]Gh (IEX), k|lt:kwf{Tds Jofkfl/s Kn]6kmd{ dfk{mt pmhf{sf] vl/b tyf laqmLsf nflu ef/tLo 

kfj/ PS;r]Ghdf k|j]z ePkl5 lxFpbdf cfGtl/s dfu k"/f ug{ ef/taf6 / jiff{df cltl/Qm ljB'tsf] Joj:yfkg ug]{ 

d'2fnfO{ s]xL xb;Dd ;Daf]wg ul/Psf] 5 . ;fy}, a+nfb]z;Fu ePsf] pmhf{ Jofkf/ ;Demf}tfn] emg\ 7"nf] pT;fx yk]sf] 5 

eg] cGt/f{li6«o ahf/df ljB't laqmLsf] p2]Zon] lghL If]qaf6 :yfkgf ePsf] Nepal Power Exchange Ltd (NEPEX) 
n] g]kfnsf] ljB't ef/tdf laqmL ug{ NEPEX / ef/tLo sDkgL India’s Manikaran Power Limited aLr ;xdlt  
;d]t eO;s]sf] 5 . o;}u/L, Millennium Challenge Corporation (MCC) ;Demf}tf adf]lhdsf] sfo{ ;DkGg ePdf 

cGt/f{li6«o ahf/df ljB't lgof{tdf ;xhtf k}bf x'g] b]lvG5 / g]kfndf pTkflbt pmhf{sf] ahf/ ;fs{ /fi6«x?;Dd lj:tf/ 

ug]{ cj;/ ldNg] b]lvG5 .
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lehg OghL{ P08 kfj/ lnld6]8sf] k[i7e"ld
g]kfndf /x]sf] ckf/ hn;|f]tnfO{ pmhf{ pTkfbgdf pkof]u ug]{ u/L hnljB't cfof]hgfx?sf] ljsf;, lgdf{0f tyf ;~rfng 
u/]/ pmhf{sf] dfu kl/k"lt{ ug{ ;xof]u ug]{ p2]Zon] @)&# ;fn >fj0f dlxgfdf lehg OghL{ P08 kfj/ ln= -;fljs 
lehg OghL{ P08 kfj/ k|f= ln=_ sf] :yfkgf ePsf] xf]] . xfn o; sDkgLn] /fd]5fk lhNnfsf] pdfs'08 ufpFkflnsf 
-;fljs u'Db]n uf=lj=;=_ df axg] g'Kr] / lnv' vf]nfaf6 %&=% d]ufjf6 Ifdtfsf] g'Kr] lnv' hnljB't cfof]hgfaf6 ljB't 
pTkfbgsf] nflu ljB't ljsf; ljefuaf6 ldlt @)&$ h]i7 !@ df ;j]{If0f cg'dlt kq, ldlt @)&^÷!)÷!@ df ljB't 
pTkfbg cg'dlt kq / ldlt @)&*÷!@÷#) df ljB't k|;f/0fsf] cg'dltkq k|fKt u/L lgdf{0f sfo{ cl3 a9fO/x]sf] 5 .

lehg OghL{ P08 kfj/ ln= n] k[ys klxrfg :yflkt ug{ dfg]sf cjwf/0ffx?

!= of]hgf lgdf{0fdf uDeL/tfsf] cjwf/0ff

 k|efjsf/L sfo{of]hgf sfdsf] cfwf ;dflKt xf] eg] ́ }F o; sDkgLn] ;f]xL cg'?k of]hgf lgdf{0fdf uDeL/ ePdfq 
;kmn x'g ;lsG5 eGg] ljZjf; ub{5 .

@= sfof{Gjogd'vL of]hgf Pjd\ gofF ;f]rsf] :jLsfo{tfsf] cjwf/0ff

 of]hgf lgdf{0f ubf{ cfbz{jfbL 9Ën] geO{ j:t'jfbL 9Ën] ug'{k5{ eGg] xfd|f] bf];|f] Joj:yfksLo cjwf/0ff  
xf] . xfdL of]hgf lgdf{0f tyf sfof{Gjogdf gofFkg tyf ;[hgfTdstf dfly ljZjf; ub{5f}F . To;}n] gofF ;f]r tyf 
;[hgfTdstfnfO{ :jLsfg]{ xfd|f] cjwf/0ff /x]sf] 5 .

#= sfo{of]hgfdf nrstf, /0fgLltdf b[9tfsf] cjwf/0ff

 s'g} klg nIo lgdf{0f ul/;s]kl5 o;nfO{ k|flKt ug{ Pp6} af6f] dfq ;xh gx'g ;S5 . o;}n], ljB't pTkfbg ug]{ 
nIonfO{ xfl;n ug{ sfo{of]hgfdf nrstfsf] cjwf/0ffdf ljZjf; ub{5f{}F .

$= kf/blz{tf Pjd\ ;/f]sf/jfnfnfO{ ;"rgf 

 ;+:yfut kf/blz{tf xfd|f] d"n dGq xf] . o;} cjwf/0ff cg'?k xfdLn] ljleGGf Manuals, Guidelines  tyf kof{Kt 
Management Information System sf] ljsf; u/]sf 5f}F . lgoldt a}7s, cGt/lqmof, ;Dks{, hfgsf/L tyf 
Feedback System xfd|f cleGg cjwf/0ffx? x'g\ .

%= kl/0ffdd'vL of]hgf tyf dfu{bz{g -Guidelines_

 xfdL ;'zf;gdf ljZjf; ub{5f}F . o;y{ sDkgLn] tof/ u/]sf dfu{bz{g tyf ljlgodfjnLx? ;s];Dd kl/0ffdd'vL 
agfpg] cjwf/0ff cg'?k tof/ ul/Psf 5g\ .

^= u'0f:t/Lo nufgL Pjd\ km/flsnf] ;xsfo{sf] cjwf/0ff

 xfdL u'0f:t/Lo nufgLdf ljZjf; ub{5f}F . u'0f:t/Lo nufgLdf dflg;sf] dg / dlitis b'j} hf]l8Psf] x'G5 eGg] 
xfd|f] 7DofO{ 5 . oxL cfwf/df xfdL km/flsnf] ;xsfo{df ljZjf; ub{5f}F . xfd|f] ;d'xsf] ljljwtf tyf ;dfj]lztf 
g} o;sf ;"rs x'g\ .

&= u'0f:t/sf] ;'lglZrttfdf k|lta4

 xfdL of]hgf lgdf{0f, ;"rgf ;+k|]if0f, kf/blz{tf tyf ljlwsf] lgdf{0f dfq xf]Og oL ;Dk"0f{ u'0f:t/ dfkg ug]{ 
cjwf/0ff kl/kfngfsf] ;'lglZrttf ug'{k5{ eGg] cjwf/0ffdf ljZjf; u5f}F . ;f]xL cg'?k d"NofÍg, cg'udg tyf 
k|f]T;fxg k|0ffnLsf] ljsf; u/]sf 5f}F .
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sfo{ k|ultsf] ;ldIff

ldlt @)*! r}q d;fGt;Dd cfof]hgf lgdf{0f sfo{ ;DkGg u/L Jofkfl/s ?kdf ljB't pTkfbg ug{] xfd|f] nIo /x]sf]     
5 . cfof]hgfsf] lj:t[t sfo{ k|ult lgDg adf]lhd /x]sf] 5 M

s= ;ftf+} jflif{s ;fwf/0f ;ef;Dd -@( kf}if, @)&(_ ;DkGg eO;s]sf sfo{x?sf] l;+xfjnf]sg M 

ldlt @)&$÷^÷@( df %&=% d]ufjf6sf] ;j]{If0f cg'dltkq k|fKt u/L k/fdz{bftfdfkm{t cfof]hgfsf] ;DefJotf cWoog 
tyf Due Diligence Review u/L ;DalGwt lgsfodf k|ltj]bg k]z u/]sf] . cfof]hgfsf] Environment Impact 
Assessment (EIA) sfo{sf] nflu jg tyf jftfj/0f dGqfnoaf6 cfjZos :jLs[lt k|fKt u/L cfof]hgf :yndf 
?v s6fg, d'5fg, Joj:yfkgsf sfo{x? eO{ x:tfGt/0fsf] sfo{ eO/x]sf] 5 . cfof]hgfaf6 pTkflbt ljB't uHof{ª 
;a:6];gdf hf]8\g] u/L ljB't k|flws/0f;Fu lu|8 ;Demf}tf eO{ ldlt @)&$÷!!÷@* df lklkP -Take or Pay_ ePsf], 
cfof]hgfsf] ljQLo Joj:yfkg ;DaGwdf df5fk'R5]« a}+s ln=sf] g]t[Tjdf shf{ nufgL ug]{ u/L ljQLo Joj:yfkg ;dfkg 
u/L s"n &=(# ca{ C0f ;Demf}tf ePsf] / ldlt @)&^÷!)÷!@ df ljB't pTkfbg cg'dltkq (Generation License) 
k|fKt ePsf] xf] .

o;}u/L, l;len lgdf{0f sfo{sf] ;Demf}tf ;DkGg u/L lgdf{0f Joj;foLnfO{ cfof]hgf :yndf kl/rfng ul/ kfj/xfp;sf] 
Foundation sf] Excavation eO{ Earthmat lj5Øfpg] sfd ;DkGg eO;s]sf] / Foundation sf] Raft Concreting 
sf nflu Batching Plant Installation sfo{ ;DkGg eO;s]sf] 5 . hDdf ;'?ª pTvgg\ sfo{ &&&& ld6/dWo] !$$( 
ld6/ ;DkGg ePsf] 5 . h;dWo], k]g:6s 6g]n ztk|ltzt, el6{sn ;fˆ6 @($ ld6/dWo] !&*=^ ld6/, Outlet to 
Adit Junction !##) ld6/dWo] !$&=# ld6/, Likhu Inlet to Nuphe Likhu Junction !#)) ld6/dWo] #%$ ld6/, 
Adit to Adit Junction #%$ ld6/dWo] #=% ld6/ / Adit Junction to Outlet Portal !##) ld6/dWo] !$&=# ld6/ 
pTvgg\ eO;s]sf] 5 .

Electromechanical sfo{sf lgdf{0f Joj;foL÷cfk"lt{stf{;Fu ;Demf}tf eO{ Powerhouse Design final u/L 
Excavation sf] sfo{ ;DkGg x'g'sf] ;fy} Earthmat and Earthing Protection System cGtu{t PdP; kfOk, PdP; 
/8 nufotsf ;fdfu|Lx?sf] 9'jfgL eO{ lj5\ofpg] sfo{;d]t ;DkGg eO;s]sf] 5 .

xfO8«f]d]sflgsn (Hydromechanical) sfo{sf nflu lj:t[t l8hfOg Kofs]h / Pipe and Gate Errection Kofs]h 
u/L @ Kofs]hdf afF8L cfk"lt{stf{ 5gf}6 u/L ;Demf}tf ;DkGg eO;s]sf] . o; cGtu{t Hydromechanical lot 1 sf] 
Pipe lgdf{0f eO{ s"n kfOksf] %$=*$Ü kfOk pTkfbg eO;s]sf] / %)Ü cfof]hgf:yndf 9'jfgL eO;s]sf] 5 . Pipe 
Erection sf] nflu lgdf{0f Jofj;foL klg ;fO6df kl/rfng eO;s]sf] 5 .

cfof]hgfsf] !#@ s]=eL= k|;f/0f nfOgsf] cg'dltkq ldlt @)&*÷!@÷#) ut] ljB't ljsf; ljefuaf6 k|fKt eO 
;f] ;DaGwL sfo{sf] nflu lgdf{0f Joj;foL÷cfk"lt{stf{;Fu ;Demf}tf ePsf] . k|;f/0f nfOgsf] Check Survey sf] 
sfo{ ;DkGg ul/ k|ltj]bg :jLs[t eO;s]]sf] . Transmission Line sf] nflu Soil Resistivity / Geo Technical 
Investigation k"/f eO{ k|ltj]bg :jLs[t eO;s]sf] . g]kfn ljB't k|flws/0f uHof{Ë ;j :6];gdf Bay allocation sf] 
cg'dlt k|fKt eO;s]sf] .

sG;6«S;g kfj/ ;DaGwdf lehg O{ghL{, b'u8 u|'k / k|flws/0faLr lqIfLo ;Demf}tf ;DkGg eO{ Camp house, 
Powerhouse, Vertical Shaft, Outlet Army camp / NTC Tower df sG;6«S;g kfj/ nfOg h8fg eO;s]sf] . 
cfof]hgfsf] nflu cfjZos lghL hUufx?dWo] ztk|ltzt vl/b ul/;lsPsf] / k|;f/0f nfOgsf] nflu vl/b ug'{kg]{ 
hUufx?sf] klxrfg sfo{ eO;s]sf] 5 . xfO8«f] On]lS6«l;6L OGe]i6d]G6 P08 8]enkd]G6 sDkgL lnld6]8 -HIDCL_ n] 
o; sDkgLdf ?= %) s/f]8 :jk'FhL nufgL ug]{ ;DaGwdf ldlt @)&^ kmfu'g !* ut] ;Demf}tf ePsf] .

k"jf{wf/ ljsf; ;DaGwdf kfj/xfp;b]lv SofDk xfp;;Dd nueu ^=( lsnf]ld6/, cfp6n]6tkm{sf] *=% lsnf]ld6/, 
lnv' x]8jS;{tkm{ *=* lsnf]ld6/, lnv' OGn]6tkm{sf] sl/a %)) ld6/, g'Kr] x]8jS;{tkm{sf] sl/a !!=*% lsnf]ld6/, 
cl86tkm{sf] @=^ lsnf]ld6/ u/L nueu $) lsnf]ld6/ kx'Frdfu{ (Access Road) lgdf{0f ;DkGg ePsf] . o:t}u/L, 
lnv' x]8jS;{, cfp6n]6tkm{ Rehabilitation sf] sfo{ ;DkGg eO;s]sf] . kxF'rdfu{ ztk|ltzt ;DkGg ePsf] 5 . 
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g'Kr]tkm{sf] Bridge-2 / lnv' vf]nfdf klg k'n lgdf{0f ;DkGg eO;s]sf] / Bridge-1 sf] lgdf{0fsf nflu lgdf{0f 
Joj;foL ;fO6df kl/rfng eO;s]sf] 5 .

cGo sfo{x? cGtu{t ICRA Nepal ;Fu ldlt @)&^ kmfu'g $ ut] ;Demf}tf eO{ qm]l86 /]l6ªsf] sfo{ ;DkGg u/]sf], 
;fdflhs pQ/bfloTj cGtu{t :s'n Fencing sf] sfd eO;s]sf], jftfj/0f Joj:yfkg of]hgf cg';f/ :yfgLo :t/df 
!$,))) lj?jf j[Iff/f]k0f ;DkGg u/L uf}/Lz+s/ ;+/If0f If]qnfO{ hfgsf/L u/fOPsf]], IPO lgisf;gsf nflu lwtf]kq 
lgisf;g tyf laqmL k|aGws;Fu ;Demf}tf ;DkGg eO;s]sf], lnv' x]8jS;{df ck/]zg ejgsf] lgdf{0f klg k"/f ePsf] 5 .

;du|df ;ftf}+ jflif{s ;fwf/0f;ef;Dd xfdLn] cfof]hgfsf] ;DefJotf cWoog, ljB't pTkfbg cg'dltkq k|flKt, ljB't 
k|;f/0fsf] cg'dltkq k|flKt, lklkP, df5fk'R5]« a}+s ln=sf] g]t[Tjdf C0f ;Demf}tf, l;len sfo{, On]S6«f]d]sflgsn, 
xfO8«f]d]sflgsn tyf k|;f/0f nfOg lgdf{0fsf nflu ;Demf}tf eO{ cf+lzs sfo{ ;DkGg tyf cfof]hgfsf] ljleGg ;fO6df 
kxF'rdfu{ lgdf{0f sfo{ u/]sf 5f}F .

v= cf7f}+ jflif{s ;fwf/0f;ef ;Dd ePsf k|ultx? M

!= l;len sfo{

 s= kfj/ xfp; / 6]n/];

 kfj/ xfp;sf] sub / super Structure sf] 9nfgsf] sfo{ ;DkGg eO;s]sf] 5 / Control Building df Earthmat 
lj5\ofpg] sfo{ x'Fb}5 . ;fy} kfj/xfp;sf] Wall (Concrete Block) laying sf] sfd klg ;ls;s]sf] 5 . kfj/ xfp;sf] 
5fgfsf] nflu ̂ ofla|s];g sfo{ eO/x]sf] 5 .  6]n/];sf] cover slab sf] ;+/rgf lgdf{0fsf] sfd ltj|?kdf eO/x]sf]  
5 . EOT Crane installation sfo{ ;'? x'g] r/0fdf /x]sf] 5 / df3sf] dWo;Dd ;DkGg ug]{ nIo /x]sf] 5 . 
To;}u/L, Switch Yard sf] Protection wall sf] lgdf{0f klg eO/x]sf] 5 .

 kfj/ xfp; / 6]n/];sf] s'n l;len sfo{sf] k|ult *% k|ltzt /x]sf] 5 . 

 v=  lnv' x]8jS;{ 

 lnv' x]8jS;{ cGtu{t Intake, gravel trap, bedload trap, flood wall sf] sfo{ ;DkGg eP/ settling basin / 
approach cannal sf] sfd clGtd r/0fdf /x]sf] 5 . Headpond structure sf] sfd klg rfn' cj:yfdf /x]sf] 
5 . ;fy;fy} Headpond Bellmouth sf] installation klg eO/x]sf] 5 . ;fy}, lnv' x]8/]; kfOksf] Alignment 
df of]hgf cg';f/ Anchor Block sf] klg lgdf{0f sfo{ eO/x]sf] 5 .

 lnv' x]8jS;{sf] l;len sfo{sf] s'n k|ult (% k|ltzt /x]sf] 5 .

 u=  g'Kr] x]8jS;{

 g'Kr] x]8jS;{df settling basin sf] sub-structure sf] lgdf{0f sfo{ ;DkGg eO{ superstructure sf] sfd 
eO/x]sf] 5 . o;sf ;fy} / flood wall / cutoff wall sf] excavation sfo{ ;DkGg eO{ concreting sf] sfo{ 
x'Fb}5 . o;} ;fy cGo ;+/rgfsf] nflu k|f/lDes sfo{x? eO/x]sf] 5 / @)*) sf] cGTo;Dd g'Kr] x]8jS;{sf] ;Dk"0f{ 
sfo{ ;DkGg ug]{ of]hgf /x]sf] 5 .

 g'Kr] x]8jS;{sf] l;len sfo{sf] s'n k|ult @) k|ltzt /x]sf] 5 . 

 3=  Tunnel -;'?ª_ lgdf{0f sfo{ 

 ;'?ª pTvgg\ sfo{ s"n &$%#=(# ld6/ ug'{kg]{df $%#$=(# ld6/ ;DkGg ePsf] 5 / s"n k|ult ^! k|ltzt 
/x]sf] 5 .
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Surge Shaft sf] pilot excavation / protection works sf] sfd eO/x]sf] 5 / o; dlxgfsf] clGtd;Dd ;h{;fˆ6sf] 
dimensional excavation x'g] tof/L /x]sf] 5 . 

;du|df l;len sfo{sf] s'n k|ult %$=(* k|ltzt /x]sf] 5 .

@=  On]S6«f]d]sflgsn (Electromechanical) sfo{

Main hoisting system sf] fabrication sf] sfd ;DkGg eO{ ;fO6df ;KnfO{ eO;s]sf] 5 / dWo df3;Dd 
installation x'g] tof/L /x]sf] 5 . o:t}, On]lS6«sn pks/0fx?df AC Generators, Excitation System, Generator 
Main Circuits 11 kV, Main Transformers sf] fabrication sfd ;DkGg eO{ ;fO6df 9'jfgLsf] tof/L eO/x]sf] 5 .

Mechanical equipment x?df Hydraulic turbines, Main inlet valves, Cooling water system sf] Fabrication 
;DkGg eO ;fO6df 9'jfgLsf] tof/L eO/x]sf] 5 . Protection Systems, Governor cflb O{n]lS6«sn tyf d]sflgsn 
OSo'kd]G6x? l8hfOg :jLs[t eO{ fabrication sf] sfo{ eO/x]sf] .

Electromechanical sfo{sf] s'n k|ult %$=*& k|ltzt /x]sf] 5 .

#=  xfO8«f]d]sflgsn (Hydromechanical) sfo{

xfO8«f]d]sflgsn sfo{sf ;DaGwdf Pipe lgdf{0f eO{ s'n kfOk cfof]hgf:yndf 9'jfgL eO;s]sf] . Pipe Erection sf 
nflu lgdf{0f Jofj;foL ;fO6df kl/rfng eO;s]sf] / Pipe Bending sf] sfdx?, Penstock Alignment, lnv' 
x]8/]; kfOkdf Erection sf] sfdx? eO/x]sf] 5 .

ProgressDescription of Site S.N. Actual Tunnel 
Excavated (m)

Tunnel 
Length(m)

1.0 Vertical Shaft 295.15 295.15 100%

2.0 Penstock Tunnel 0 0 

2.1 First Unit Bifurcation 55.78 55.78 100%

2.2 Second Unit Bifurcation 46.22 46.22 100%

2.3 Third Unit Bifurcation 31.4 31.4 100%

2.4 Penstock Tunnel  632.5 632.5 100%

  Total (1+2) 1061.05 1061.05 100%
3.0 Headrace Tunnel      

3.1 Outlet Portal-Adit Junction 1400 655.4 47%

3.2 Likhu Inlet- Nupche Likhu Junction 1033 1033 100%

3.3 Nupche Inlet -Nupche Likhu Junction 799.5 593.8 74%

3.4 Adit Portal-Adit Junction 344.9 344.9 100%

3.5 Adit Junction-Nupche Likhu Junction 227.97 227.28 100%

3.6 Adit Junction-Outlet Portal 1329.4 364 27%

3.7 Nupche Likhu Junction-Likhu 396.78 107.1 27%

3.8 Nupche Likhu Junction-Nupche 799.5 128.4 16%

  Total (3) 6331.05 3453.88 55%
4.0 Surge Shaft and Connecting Tunnel      

4.1 Surge Shaft Connecting Tunnel 20 20.00 100%

4.2 Surge Shaft 36.62 0.00 0%

  Total (4) 56.62 20.00 35%
 Total (1+2+3+4) 7448.72 4534.93 60.9%
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o;sf] ljj/0f lgDgfg';f/ /x]sf] 5M

Hydromechanical (supply and erection) sfo{sf] s'n k|ult &$=)# k|ltzt /x]sf] 5 .

$=  k|;f/0f nfOg nfOgsf] sfo{

k|;f/0f nfOgsf] nflu cfjZos hUuf klxrfg ul/ vl/b sfo{ ;DkGg eO;s]sf] 5 . o;sf ;fy} jg tyf jftfj/0f 
dGqfnoaf6 ?v s6fgsf] :jLs[lt k|fKt eO;s]sf] 5 .  6fj/ l8hfOgsf] sfo{ ;DkGg eO{ lgdf{0f÷pTkfbg sfo{ clGtd 
r/0fdf k'u]sf] 5 . To;}u/L, 6fj/ kmfpG8];g nflu cfjZos stub / earthing material sf] pTkfbg ;DkGg eO{ 
cfof]hgf If]qdf 9'jfgL eO;s]sf] 5 . o;afx]s lgdf{0f Joj;foLx? klg cfof]hgf :yndf kl/rfng eO{ 6fj/ lgdf{0fsf] 
sfo{ eO/x]sf] 5 . xfn;Dd $ j6f 6fj/sf] foundation sf] sfd ;DkGg eO;s]sf] 5 / afFsL 6fj/x?sf] excavation 
sf] sfd eO/x]sf] 5 . Sub-station Bay sf] nflu Protection Structure lgdf{0f ug]{ of]hgf /x]sf] / o;} sfo{sf nflu 
lgdf{0f Joj;foLsf] 5gf}6 eO{ sfo{ ;'? x'g] cj:yfdf /x]sf] .

Transmission Line sfo{sf] s'n k|ult ;KnfO{df %)Ü / Service/Erection df !@=%!Ü /x]sf] 5 .

%=  cfof]hgfsf nflu ?v Joj:yfkg tyf x:tfGt/0f M

cfof]hgfsf] :jLs[t jftfj/0fLo k|efj d"NofÍg k|ltj]bg adf]lhd cfof]hgf :yndf ?v s6fg, d'5fg, Joj:yfkgsf 
sfo{x? eO{ x:tfGt/0fsf] sfo{ eO/x]sf] 5 eg] :jLs[t jftfj/0fLo k/LIf0f k|ltj]bg adf]lhd k|;f/0f nfOgsf] nflu 
cfof]hgf :yndf ?v s6fgsf] cg'dltsf] k|fKt eO{ s6fgsf] r/0fdf /x]sf] 5 .

^=  hUuf k|flKt ;DaGwdf

cfof]hgf lgdf{0fsf] nflu cfjZos hUufx? vl/b eO;s]sf] . :jLs[t jftfj/0fLo k|efj d"NofÍg k|ltj]bg / k|f/lDes 
jftfj/0fLo kl/If0f k|ltj]bg adf]lhd g]kfn ;/sf/nfO{ zf]wegf{ ug'{kg]{ ;Dk"0f{ hUufx? vl/b u/L g]kfn ;/sf/sf] 
gfddf /lhi6«];g kf; u/L hUuf zf]wegf{ ug]{ sfo{ ;DkGg eO;s]sf] 5 . k|;f/0f nfOgsf] 6fj/ lgdf{0fsf] nflu 
cfjZos hUufx?sf] vl/b sfo{ clGtd r/0fdf /x]sf] 5 .

&=  k"jf{wf/ ljsf; ;DaGwL

kfj/xfp;b]lv SofDkxfp;;Dd nueu ^=( lsnf]ld6/, cfp6n]6tkm{sf] *=% lsnf]ld6/, lnv' x]8jS;{tkm{ *=* 
lsnf]ld6/, lnv' OGn]6tkm{sf] sl/a %)) ld6/, g'Kr] x]8jS;{tkm{sf] sl/a !!=*% lsnf]ld6/, cl86tkm{sf] @=^ 
lsnf]ld6/= u/L nueu $) lsnf]ld6/ kx'Frdfu{ (Access Road) lgdf{0f ;DkGg ePsf] 5 .

k|ltztePsf] sfo{hDdf sfo{o'lg6 (Unit)k|mG6 (Front)l;=g+=

! Penstock m 1527.54 330.35 22%

@ Vertical Shaft m 298.76 0 0%

# Horizontal Tunnel m 569 0 0%

$ Bifurcation and Manifolds(Branch pipe) m 182 108 59%

% Likhu HRP m 1096 800 73%

^ Nupche HRP m 480 70 15%

 hDdf  4153.3 1308.35 32%
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o;}u/L, kx'Fr dfu{sf] rehabilitation sf] sfo{x? cfjZostf cg';f/ eO{/x]sf] . k"jf{wf/ ljsf; cGtu{t lzjfno 
6fªlbª ;8s nufot cGo cfGtl/s ;8s tyf kx'Frdfu{x? cfjZostf adf]lhd lg/Gt/ dd{t–;Def/ sfo{ eO/x]sf] / 
;fdflhs pQ/bfloTj cGtu{t ljleGg dWodfuL{ ;8sx? :yfgLo lgsfosf] dfu adf]lhd :t/f]Ggltsf] sfo{x? eO/x]sf] 
5 .

g'Kr]tkm{sf] Bridge 1 tyf Bridge 2 / lnv' vf]nfdf k"n lgdf{0fsf] sfo{ ;DkGg eO;s]sf] 5 .

*=  sG;6«S;g kfj/ ;DaGwL

sG;6«S;g kfj/ nfOg h8fgsf] nflu lehg OghL{, b'u8 u|'k / g]=lj=k|f=aLr lqkIfLo ;Demf}tf ;DkGg eO{ Camp 
house, Powerhouse, Vertical Shaft, Outlet, Likhu Headworks, Nupche Headworks, Adit, Outlet Army 
camp / NTC Tower df h8fg eO;s]sf] . 

(=  u'0f:t/ ;'lglZrttf ;DaGwL

sDkgLn] ISO 9001:2015 sf] ;l6{lkms]6 ldlt @)&& df3 @) df k|fKt u/]sf] 5 .

!)=  cGo dxTjk"0f{ sfo{x?
s=  jg tyf jftfj/0f dGqfno cGtu{t jftf/0f ljefudf cfof]hgf ;DaGwL jftfj/0fLo k|efj d"Nofª\sg, 

:jcWoog k|ltj]bg cw{jflif{s ?kdf k]z ePsf] .
v=  jGohGt' ;+/If0fsf] af/]df ;r]tgf sfo{qmd ;~rfng ePsf] .
u=  ;du| kl/of]hgf :yndf nueu *),))) ?vsf lj?jf j[Iff/f]k0f sfo{ ;DkGg u/L o;nfO{ lg/Gt/tf 

lbOPsf] .
3=  klx/f] lgoGq0f / /]8kf08fsf] nflu lg+ufnf] /f]Kg] sfo{ ;DkGg ePsf] .
ª=  ;fd'bflos ;xof]u sfo{qmd cGtu{t dfa{' gbLdf qml;ª k"nsf] lgdf{0f ;DkGg eO{ ;~rfngdf cfO;s]sf] .
r=  :yfgLo hgtfnfO{ lzIffsf] u'0f:t/ clej[l4 ug{ sDKo'6/, lk|G6/ tyf z}lIfs ;fdu|Lx?sf] of]ubfg 

ul/Psf] .
5=  cfof]hgf :yndf :yfgLo hgtfnfO{ lgMz'Ns :jf:Yo ;]jf pknAw u/fOPsf] .
h=  vfg]kfgLsf sfdx?;lxt ljBfno / ufpFsf] If]q jl/kl/ tf/af/ nufpg] sfo{ ;DkGg ePsf] . 
pNn]lvt tYox? cg';f/ xfn;Ddsf] k|ult k|ltzt lgDg tflnsfdf /x]sf] 5 M

2080.06.15
Physical (%)Activities/Description of WorksS.N.

A. Physical Works  

1 Civil Works 54.98%

2 Electromechanical Works 54.87%

3 Hydro Mechanical Works 74.03%

4 Transmission line & Interconnection 22.20%

5 Land Acquisition/ Compensation/Development 84.31%

6 Construction Design, Drawing and DPR 97.83%

7 Office Building including Camp Facilities 93.77%

8 Infrastructure Development (Temporary and Permanent) 86.17%

9 Environment Mitigation and Social Responsibility 59.69%

  Sub-Total (A)  60.72%

cfof]hgfsf] ;du| k|ult sl/a ^)=&@ k|ltzt /x]sf] 5 .
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pk/f]Qm ljj/0fsf ;fy} o; sDkgLn] r':t Joj:yfkgnfO{ ;kmntfsf] s8L dfGb} ;f]xL cg';f/ tof/L / sfof{Gjog  
ub}{ cfPsf] 5 . sDkgLsf] j]j;fO{6df lgoldt ?kdf k|ult ljj/0f cWofjlws u/L hfgsf/L lng ;lsg] Joj:yf 
ldnfO{Psf] 5 . 

n]vfk/LIf0fsf] cfwf/df ljQLo ljj/0f

lj=;+ @)*) c;f/ d;fGt;Ddsf] ljQLo ljj/0f k+sh yfkf P;f]l;P6\;, rf6{8{ PsfpG6]G6\;4f/f n]vfk/LIf0f ;DkGg 
ul/Psf] 5 . h; cg';f/ lj=;+ @)*) c;f/ d;fGt;Dd sDkgLsf] clws[t k'FhL ?= #,@%,)),)),))) -tLg ca{ kRrL; 
s/f]8_, hf/L k'FhL ?= #,@%,)),)),))) -tLg ca{ kRrL; s/f]8_ / r'Qmf k'FhL ?= ^(,%*,*#,*)) -pgG;Q/L s/f]8 
cG7fpGg nfv lqof;L xhf/ cf7 ;o_ / clu|d z]o/ e'QmfgL ?= !,!!,)^,!!,)(( -Ps ca{ P3f/ s/f]8 5 nfv P3f/ 
xhf/ pgG;o_ /x]sf] 5 . sDkgLn] lj=;+ @)*) c;f/ d;fGt ;Dd u/]sf] k'FhLut vr{ ?= #,%@,#$,%&,#*% -tLg ca{ 
afpGg s/f]8 rf}tL; nfv ;GtfpGg xhf/ tLg ;o krf;L_ nfO{ cfof]hgf lgdf{0ffwLg zLif{sdf k'FhLs/0f ul/Psf] 5 .

sDkgLsf] s"n rfn' ;DklQ ?= !,)!,*#,$%,@#$ -Ps cj{ Ps s/f]8 lqof;L nfv k}tfnL; xhf/ b'O{ ;o rf}tL;_ dWo] 
gub tyf a}+s vftfdf ?= @,#&,(#,(&^ -b'O{ s/f]8 ;}FtL; nfv lqofGgJj] xhf/ gf} ;o 5oxQ/_ /x]sf] 5 eg] afFsL 
w/f}6L /sd / cGo p7fpg afFsL /sdx? /x]sf 5g\ . sDkgLsf] rfn' bfloTj hDdf ?= *,$),@*,@*! -cf7 s/f]8 
rfln; nfv c7\7fO; xhf/ b'O{ ;o Psf;L_ /x]sf] 5 h;df e'QmfgL ug{ afFsL ljleGg /sdx? /x]sf 5g\ . 

sDkgLsf] d'Vo p2]Zo z]o/wgL dxfg'efjx?sf] nufgLdf plrt k|ltkmn ;'lglZrt ub}{ nufgLdf clej[l4 tyf  
cfof]hgfsf] lj:tf/Ls/0f ug{' /x]sf] 5 . o;n] pmhf{ ;+s6sf] jt{dfg /fli6«o ;d:of ;dfwfgdf of]ubfg ug]{ lglZrt  
5 . t;y{, xfdLn] cToGt} lhDd]jf/Ljf]wsf ;fy g]kfnL hgtfsf] >d / kl;gfsf] nufgL ePsf]  sDkgLsf] ?kdf ljsfz  
ug]{ b"/b[li6 -Vision_ /fvL cufl8 a9]sf 5f}+ . xfdLnfO{ ljZjf; 5 tf]lsPsf] nIo k|fKt ug{ tkfO{x?sf] ;fy / ;xof]u 
x/bd /xg] 5 .

ca d o; ul/dfdo ;efdf ;~rfns ;ldltsf] tkm{af6 cf=j= @)&(÷*) sf] jflif{s k|ltj]bg tyf ;f]xL jif{sf]  
n]vfk/LIf0f ;DkGg eO;s]sf ljQLo laj/0fx? ;+lIfKt?kdf k|:t't ug]{ cg'dlt rfxG5' .

cfly{s jif{ @)&(÷*) sf] sf/f]jf/sf] l;+xfjnf]sg

sDkgLn] cf=j= @)&(÷*) af6 clgjfo{ ?kdf g]kfn ljQLo k|ltj]bg dfkb08 -Nepal  Financial  Reporting 
Standards-NFRS_ tyf cGt/f{li6«o ljQLo k|ltj]bg dfkb08 -International Financial  Reporting  Standards 
(IFRS) cg';f/ ljQLo ljj/0f tof/ u/]sf] 5 .

cf=j= @)&(÷*) sf] ljQLo pknlAwx?sf] cj:yf lgDg adf]lhd /x]sf] 5 M–
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cfof]hgfsf] lgdf{0ffwLg k'FhLut vr{ 

sDkgLn] g'Kr] lnv' hnljB't cfof]hgf lgdf{0f k|of]hgsf nflu u/]sf] vr{nfO{ cfof]hgf lgdf{0ffwLg zLif{sdf k'FhLut 
vr{sf] ?kdf b]vfPsf] 5 . 

cfly{s jif{ @)&(÷*) sf] cGTo;Ddsf] ;DklQ tyf lgdf{0ffwLg k'FhLut vr{ lgDg adf]lhd /x]sf] 5 .

qm=;= ;DklQsf zLif{sx? /sd -?=_

s Non Current ;DklQ 

 l:y/ ;DklQ ,,,

 cfof]hgf k'FhLut vr{  ,,,,

 cGo nufgL ,,

 s"n Non Current ;DklQ -s_ ,,,,

v Rffn' ;DklQ 

 k]ZsL ,,,

 w/f}6L ,,,

 gub df}Hbft ,,,

 s"n rfn' ;DklQ -s_ ,,,,

 s"n ;DklQ -s±v_ ,,,,
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;~rfns ;ldlt 

o; sDkgLdf xfn & ;b:oLo ;~rfns ;ldlt /x]sf] 5 . ;~rfns ;ldltdf hnljB't, ljQLo Joj:yfkg nufot 
ljleGg If]qsf nAwk|ltli7t lgDg JolQmx? /xg'ePsf] 5 M 

o;}u/L ;~rfns ;ldltsf e'tk"j{ ;b:ox?sf] ljj/0f lgDg adf]lhd 5 .

gf]6M >L /d]z clwsf/LHo" ldlt @)&&÷)%÷)! b]lv sDkgLsf] dxfk|aGwssf] ?kdf lgo'Qm x'g'ePsf] 5 .

l;=g+=

l;=g+=

kb

kb

b]lv

b]lv

;Dd

;Dd

;~rfnsx?sf] gfd

;~rfnsx?sf] gfd

! >L l6=Pg= cfrfo{, Pkml;P cWoIf @)&#÷)$÷)@ xfn;Dd

@ >L /fh]z s'df/ >]i7  ;~rfns ;b:o @)&%÷)%÷)& xfn;Dd
 -k|ltlglwM g'K5] lnv' xfO8«f] OGe]i6d]G6 sDkgL k|f= ln=_

# >L c?0f /hf}l/of  ;~rfns ;b:o @)&&÷)*÷@( xfn;Dd
 -k|ltlglwM  xfO8«f] On]lS6«l;6L OGe]i6d]G6 P08   
 8]enkd]G6 sDkgL lnld6]8_

$ >L vu]Zj/ af]x/f  ;~rfns ;b:o @)&%÷)*÷)# xfn;Dd
 -k|ltlglwM g'K5] lnv' xfO8«f] OGe]i6d]G6 sDkgL k|f= ln=_

% >L b]zaGw' sfsL{ ;~rfns ;b:o @)&$÷!!÷)% xfn;Dd

^ >L l:gUwf e§ ;~rfns ;b:o @)&#÷)$÷)@ xfn;Dd

& >L of]u]Gb| e§/fO{ ;~rfns ;b:o @)&^÷!@÷)$ xfn;Dd

!  >L /d]z clwsf/L ;~rfns ;b:o @)&#÷)$÷)@ @)&&÷)$÷!*

@ >L eLd;]g s'df/ uf}td ;~rfns ;b:o @)&#÷)$÷)@ @)&^÷!@÷)$

# >L nId0f yfkf ;~rfns ;b:o @)&#÷)$÷)@ @)&$÷!!÷)@

$ >L ;/f]h sf]O/fnf, l;P ;~rfns ;b:o @)&#÷)$÷)@ @)&%÷)%÷)&

% >L cd/gfy >]i7 ;~rfns ;b:o @)&$÷!!÷)% @)&%÷)*÷)@



cf7f}+ jflif{s k|ltj]bg @)&(÷)*)

lehg OghL{ P08 kfj/ ln=



;~rfns ;ldlt ;b:osf] z]o/ :jfldTjsf] ljj/0f 

o; sDkgLsf ;~rfns ;b:ox?n] lnPsf] z]o/sf] :jfldTjsf] ljj/0f lgDg adf]lhd /x]sf] 5 .

gf]6 M z]o/afkt o; sDkgLdf hDdf ePsf afFsL /sd ;lxtsf] z]o/ nut :jLs[ltsf nflu cfjZos sfo{x? eO/x]sf] 
5 .

;ldlt tyf pk;ldlt

sDkgLsf] ljleGg kIfnfO{ Jojl:Yft agfpg ;+:yfn] ljleGg ;ldlt tyf pk;ldltx?sf] u7g u/]sf] 5 . xfn  
pRr:t/Lo ;dGjo pk–;ldlt, n]vfk/LIf0f ;ldlt tyf :yfgLo pk–;ldlt u/L # j6f ;ldlt tyf pk;ldlt /x]sf 
5g\ .

:yfgLo;“usf] ;xsfo{ ;DaGwdf

s'g} klg cfof]hgfx? :yfgLo hgtf / ;/f]sf/jfnf JolQm / lgsfo;Fusf] ;xsfo{lagf ;Dej 5}g eGg] tYonfO{ 
dWogh/ u/L sDkgLn] g'Kr]–lnv' hnljB't cfof]hgf If]qsf :yfgLo hgtf;Fu ;xsfo{ ub}{ cl3 a9\g] gLlt  
lnPsf] 5 . cfof]hgf :ynsf ljleGGf JolQmx?nfO{ sDkgLsf] ;+:yfkssf] ?kdf sDkgLdf ;+nUg ul/Psf] 5 . To:t}, 
sDkgLsf] ;fdflhs pQ/bfloTj cGtu{t :yfgLo u'Daf tyf dlGb/sf] k'glg{df{0f sfo{sf nflu cfly{s tyf ef}lts 
;xof]u u/]sf] 5 . ;fdflhs pQ/bfloTj cGtu{t /xL e08f/–r/L–u'Db]n–Sofdf–6fªlbª;Ddsf] ;8s aflif{s ?kdf  
:t/f]Gglt eO;s]sf] 5 .

pQm ;8ssf] lsgf/df Uoflag nufpg], gfnL agfpg] tyf cGo ;+/rgf ;'wf/sf sfo{x? ul/Psf] 5 . o;}u/L, 
cfof]hgfsf] SofDkxfp; glhssf] ljBfnosf] ;'/Iffsf nflu sfF8]tf/ / h:tf4f/f ljBfno jl/kl/ 3]/f nufOPsf]  
5 . cfof]hgf:yndf /x]sf] ufFp–a:tLdf ;'/Iffsf] b[li6sf]0fn] ;8sdf fencing sf] sfo{ ;DkGg ePsf] 5 . jiff{n] 
ubf{ Wj:t kfl/Psf] lzjfno If]qdf kg]{ dWodfuL{ ;8ssf] :t/f]Ggltsf nflu Uofljg hfnL nufpg], backfilling 
/ cfjZos 7fpFdf 9nfg ;d]t ul/Psf] 5 . dfa{' gbL qml;ªsf] nflu kSsL k"n lgdf{0f ;DkGg eO{ ;~rfngdf  
cfO;s]sf] 5 . :yfgLo ljBfnonfO{ sDKo'6/, lk|G6/ nufot z}lIfs ;fdu|Lx? pknAw u/fOPsf] 5 eg] ljBfnodf k"jf{wf/ 
dd{tdf ;xof]u ul/Psf] 5 . pdfs'08 ufpFkflnsfsf] lk|tLdf k|b]z :t/Lo :yfgLo v]n cfof]hgf ug{ v]nd}bfg lgdf{0f /  

qm=;= kb z]o/ ;+VofGffd, y/

! >L 6]sgfy cfrfo{{, Pkml;P cWoIf, ;~rfns ;ldlt $,)),))) lsQf

@ >L /fh]z s'df/ >]i7  ;b:o, ;~rfns ;ldlt 

 -k|ltlglwM g'K5] lnv' xfO8«f] OGe]i6d]G6 sDkgL k|f= ln=_

# >L vu]Zj/ af]x/f  ;b:o, ;~rfns ;ldlt 

 -k|ltlglwM g'K5] lnv' xfO8«f] OGe]i6d]G6 sDkgL k|f= ln=_

$ >L c?0f /hf}l/of  ;b:o, ;~rfns ;ldlt %),)),))) lsQf 

 k|ltlglwM  xfO8«f] On]lS6«l;6L OGe]i6d]G6 P08   
 8]enkd]G6 sDkgL lnld6]8_

% >L b]z aGw' sfsL{ ;b:o, ;~rfns ;ldlt ^$,&&% lsQf

^ >L of]u]Gb| e§/fO{ ;b:o, ;~rfns ;ldlt !%),))) lsQf

& >L l:gUwf e§ ;b:o, ;~rfns ;ldlt !%),))) lsQf

@),%@,))) lsQf
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o;n] sDkgLsf] cfGtl/s lgoGq0f k|0ffnL r':t / k|efjsf/L agfpg] s'/fdf ;ldltsf] k|ltj4tf / x/;Dej k|of; 
/x]sf] 5 .

n]vfk/LIf0f k|ltj]bg pk/ ;~rfns ;ldltsf] k|ltlqmof

o; sDkgLn] cf=j= @)&$÷&% af6 NFRS (Nepal Financial Reporting Standards) dfkb08 cg';f/ ljQLo ljj/0f 
tof/ u/]sf] 5 eg] cfjZos yk ;'wf/;lxt ;f]xL adf]lhd cf=j= @)&(÷*) df klg lg/Gt/tf lbOPsf] 5 . n]vfk/LIf0f 
k|ltj]bgdf lgoldt sf/f]af/df b]lvPsf ;fdfGo s}lkmot, k|ltlqmof / ;'emfjx?dfly ;~rfns ;ldltsf] Wofgfsif{0f 
x'g'sf ;fy} ;'wf/sf lglDt cfjZos sbd rflnPsf] 5 .

:t/f]GgtLsf] sfo{ eO/x]sf] 5 . cfof]hgf :yndf nueu *),))) ?vsf lj?jf j[Iff/f]k0f ul/;s]sf] 5 eg] klx/f] 
lgoGq0f / /]8kf08fsf] ;+/If0fsf nflu lg+ufnf] /f]Kg] sfo{ ePsf] 5 . a[Iff/f]k0f sfo{nfO{ cfjZostf cg';f/  
lg/Gt/tf lbOg]5 .

o;/L :yfgLo:t/sf ljBfno nufot wfld{s, ;f+:s[lts tyf k"jf{wf/ ljsf;sf If]qdf cfjZostf adf]lhd lg/Gt/ 
;xof]u ug]{ gLlt /x]sf] 5 .

cfGtl/s lgoGq0f k|0ffnL

sDkgLsf]] cfGtl/s lgoGq0f k|0ffnL ;Ifd / k|efjsf/L agfpg pRj:t/sf] k|of; ul/Psf] 5 . sDkgLn] z'?b]lvg} 
dfgj ;+zfwg tyf ljQLo lbUbz{g agfO{ nfu' ul/;s]sf] 5 eg] ;'zf;g dfu{bz{g, cfof]hgfsf] nflu k|zf;lgs tyf 
ljQLo lgodx?, sDkgLsf] a|fl08ª dfu{bz{g, cfGtl/s n]vfk/LIf0f dfu{bz{gh:tf gLlt / lgodx? agfO{ nfu' ul/Psf] 
5 . o;}u/L, sDkgLn] ljleGg sfo{ljlwx? lgdf{0f u/L sfof{Gjog u/]sf] 5 .

hnljB't sDkgLdf ef}lts pknlAwdfq xf]Og u'0f:t/Lotf, kf/blz{tf / Vofltdf x'g] pknlAwn] klg 7"nf] cy{ /fVb5 . 
sDkgLsf] cfGtl/s lgoGq0f k|0ffnL ljZj:t/Lo agfO{ ;~rfng ug]{ p2]Zon] o; sDkgLn] ISO 9001:2015 k|df0fkq 
k|fKt u/]sf] 5 .

o;}u/L, :jtGq cfGtl/s n]vfk/LIfs lgo'Qm u/L Mango Evaluation System cg';f/ d"Nof+sg ul/g] cfGtl/s 
n]vfk/LIf0f dfu{bz{g tof/ ul/Psf] 5 . h;df, !$)) eGbf a9L ;"rs, x/]ssf] k|fKtf+s / ;f] k|fKtf+snfO{ ljefuLo 
sfo{;Dkfbg;Fu hf]8]/ o;nfO{ lhDd]jf/ sd{rf/Lsf] d"Nof+sgsf] cfwf/ agfpg] k|0ffnL cjnDag ul/Psf] 5 . ldlt 
@)&^÷)^÷!^ df lgDg ;b:ox? /xg] u/L n]vfk/LIf0f ;ldlt u7g ePsf] .

qm=;+= kbgfd

s_ >L /fh]z s'df/ >]i7 -k|ltlglwM g'K5] lnv' xfO8«f] OGe]i6d]G6 sDkgL k|f= ln=_ ;+of]hs

v_ >L led;]g s'df/ uf}td ;b:o 

u_ >L c?0f /hf}l/of -k|ltlglwM xfO8«f] On]lS6«l;6L OGe]i6d]G6 P08 8]enkd]G6 sDkgL ln=_ ;b:o 

3_ cfGtl/s n]vfkl/Ifs ;b:o 

ª_ ljQ tyf k|zf;g ljefu k|d'v ;lrj

r_ >L l6= Pg= cfrfo{{{, Pkml;P, sfo{sf/L cWoIf :yfoL cfdlGqt ;b:o
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sd{rf/L Joj:yfkg ;DaGwdf

s'g} klg ;+:yfsf] ;a}eGbf 7"nf] ;DklQ eg]sf] To; ;+:yfsf] dfgj ;+;fwg xf] . sDkgLdf sd{rf/L 5gf]6 sfo{ Human 
Resource Manual, 2075 df tf]lsP adf]lhd ug]{ ul/Psf] 5 eg] sDkgLsf] sfd r':t b'?:t xf];\ eGg] p2]Zon] 
sDkgLdf ljleGg ljefux? agfO{ lhDd]jf/L afF8kmfF8 ul/Psf] 5 . Performance Evaluation Guidelines cg';f/ 
sd{rf/Lx?sf] ;do ;dodf d"Nof+sg u/L plrt ;Daf]wg ug]{ ul/Psf] 5 . ;fy}, sd{rf/Lx?sf] Ifdtf j[l4sf] nflu ;do–
;dodf cfjZostf adf]lhd tflnd tyf sfo{qmdx?df ;xefuL u/fOPsf] 5 . ljefuLo k|d'vx?sf] lgoldt a:g] a}7sdf  
sd{rf/Lx?sf] u'gf;f] tyf ;d:ofx? /fvL cfjZostf / ;dofg's"n ;d:of ;dfwfg u/L sd{rf/Lx?sf] dgf]an pRr 
/fVg] k|of; ul/Psf] 5 . 

sDkgLsf] efjL sfo{of]hgf

@)&$ h]i7 dlxgfsf] !@ ut] ;j]{If0f cg'dltkq k|fKt u/L @)&$ kmfNu'0fsf] @* ut] -sl/a ( dlxgf_ sf] 5f]6f] cjlwdf 
lklkP ;Sg' / lklkP ePsf] !^ dlxgfleq ljQLo Joj:yfkg (Financial Closure) ug'{, ;len ;+/rgf lgdf{0fsf] 
sfo{ lg/Gt/?kdf x'g', ;Dk"0f{ kxF'rdfu{sf] lgdf{0fsfo{ k"/f ug'{, On]S6«f]d]sflgsn, xfO8«f]d]sflgsn tyf k|;f/0f nfOg 
sfo{x?sf] 7]Ssf ;Demf}tfx? eO{ lgdf{0f sfo{n] ult lng'n] clxn]sf] xfd|f] sfo{n] ;Dk"0f{ z]o/wgLx?sf] ljZjf; lhTg 
;s]sf] cfzf JoQm ub{5' .

eljiodf klg o;/L g} b|'t ultdf sfo{ cufl8 a9fO{ nIoeGbf cufj} cfof]hgf ;DkGg ug]{ s'/fsf] ljZjf;  
lbnfpF5' . o;/L ;j]{ nfO;]G; k|fKt u/]sf] sl/a % jif{ & dlxgfleq sf]/f]gfsf] dxfdf/L tyf ?;–o'qm]g o'4sf] k|efj 
aLraf6 of] txsf] sfo{ k|ult ug'{nfO{ of] cfof]hgf ;kmntfsf] af6f]df cljrlnt ofqLem}F lg/Gt/ lxFl8/x]sf] 5 eGg] 
s'/fdf ljZj:t x'g ;lsG5 . cfof]hgfsf efjL sfo{qmdx? cfof]hgf:yn s]lGb|t x'g]5g\ .

sDkgLsf] efjL sfo{of]hgf lgDgfg';f/ /x]sf 5g\ M 

!=  l;len, On]S6«f]d]sflgsn, xfO8«f]d]sflgsn tyf k|;f/0f nfOgsf sfo{x? b|'t ultdf cl3 a9fpg] nIo /fvL 
cfufdL cf=j leq gJj] k|ltztsf] xf/fxf/Ldf lgdf{0f ;DkGg ug]{ of]hgf /x]sf] 5 .

@= o;}u/L of] cfof]hgfsf] lgdf{0f ub}{ b]zdf gofF hnljB't cfof]hgfx?sf] klxrfg tyf ljsf; ug{] p2]Zo 
;lxt g]kfnsf ljleGg :yfgdf cfsif{s cfof]hgfsf] rog u/L cfof]hgf lgdf{0f ug]{ of]hgf /x]sf] 5 . o; 
sDkgLsf] ;xeflutfdf o;} cfof]hgfsf] Down Stream df #=# d]ufjf6sf] Sof:s]8 cfof]hgf lgdf{0fsf] 
nflu 5'6\6} sDkgL :yfkgf u/L ;DaGwLt lgsfodf cg'dltkqsf nflu lgj]bg k]z ul/;lsPsf] 5 . o;af6  
z]o/wgL dxfg'efjx?nfO{ cfˆgf] nufgLdf clwstd k|ltkmn k|fKt x'g]5 eg] hnljB't If]qsf] ljsf;df ;d]t yk 
of]ubfg k'Ug]5 .

#= sDkgL ldlt @)&(÷)#÷!& ut] klAns ln= df kl/0ft eO{ lwtf]kq lgisf;g tyf laqmL k|aGws lgo'Qm  
eO;s]sf]df @)*! efb| d;fGt;Dddf z]o/ lgisfzg ug]{ of]hgf /x]sf] 5 .

 eljiodf pTkGg x'g ;Sg] hf]lvd tyf r'gf}tLx?sf] klxrfg, ljZn]if0f / d"Nof+sg u/L nufgLstf{x?sf] nufgLsf] 
;'/Iff tyf clwstd k|ltkmn ;'lglZrt ug{sf nflu sDkgLn] lg/Gt/ k|of; ug{]5 . ;fy}, ;+:yfut lxtsf nflu 
oxfFx?af6 k|fKt x'g] l;h{gfTds tyf af}l¢s ;/;Nnfx, ;'´fjx?nfO{ sDkgLn] ;b}j dfu{bz{gsf] ?kdf lnO{ 
cufl8 a9\g] 5 .
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sDkgL P]g, @)^# sf] bkmf !)( pkbkmf $ sf] kfngf ;DaGwdf

sDkgL P]g, @)^# sf] bkm !)( pkbkm $ df pNn]lvt ;~rfns ;ldltsf] k|ltj]bgdf pNn]v x'g'kg]{ ljj/0fx? 
d"ne"t?kdf dfly k|:t't ul/;lsPsf] 5 / afFsL cGo ljj/0fx? lgDgfg';f/ k|sfz kfg{ rfxG5' M

s_ ;~rfns ;ldltsf] a}7s eQfafkt pkl:yt ;~rfnsx?nfO{ k|lt a}7s, k|lt ;~rfns ?= %,))) -s/  
afx]s_ sf b/n] a}7s eQf pknAw u/fOPsf] 5 . o;}u/L, ljleGg ;ldlt tyf pk;ldltsf] a}7s eQfafkt 
pkl:yt ;b:ox?nfO{ k|lt a}7s, k|lt ;b:o ?= @,))) -s/ afx]s_ sf b/n] a}7s eQf pknAw u/fOPsf] 5 .  
cf=j= @)&(÷*) df ;~rfns ;ldlt tyf ljleGg ;ldlt tyf pk;ldltsf] a}7s eQfafkt hDdf /sd s/  
afx]s ?= %!^,))) -kfFr nfv ;f]x| xhf/ dfq_ pknAw u/fOPsf] 5 .

 o;}u/L, ;~rfns ;ldlt ;b:ox?nfO{ dfl;s?kdf O{Gwg vr{, kqklqsf tyf ;~rf/ vr{, ladf ;'ljwf k|bfg 
ul/Psf] 5 eg] a}7sdf efu lng cfpFbf nfUg] ef8f, xf]6n vr{, vfgf vr{ cflb jf:tljs vr{x? sDkgLn]  
Joxf]g]{ ul/Psf] 5 .

v_ ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v, sDkgLsf cfwf/e"t z]o/wgL jf lghsf] glhssf gft]bf/ jf lgh 
;+nUg /x]sf] kmd{, sDkgL jf ;+ul7t ;+:yfn] sDkgLnfO{ s'g} /sd a'emfpg afFsL gePsf] .

u_ ljut cfly{s jif{df sDkgL;Fu ;DalGwt ;Demf}tfx?df s'g} ;~rfns tyf lghsf] glhssf] gft]bf/sf] JolQmut 
:jfy{sf] af/]df hfgsf/L pknAw gePsf] .

3_ sDkgLn] cfˆgf] Joj;flos tyf cf}Bf]lus If]q;Fu k|ToIf jf ck|ToIf ;DaGw /fVg] ;+3, ;+:yf, lgsfox? tyf 
;/f]sf/jfnf ;+:yfx?;Fu ;f}xfb{k"0f{ Pjd\ ;'dw'/ ;DaGw sfod /fVb} cfPsf] 5 .

8=_ cfly{s jif{ @)&(÷*) df ul/Psf vl/bx? cfof]hgfsf] lgdf{0ffwLg k'FhLut vr{sf] ?kdf k'FhLs[t ul/Psf] .

r_ ljut cfly{s jif{sf] s"n Joj:yfkg vr{ cfof]hgfsf] k'FhLut vr{sf] ?kdf k'FhLs[t ul/Psf] .

5_ ljut cfly{s jif{df sDkgLn] cfˆgf] z]o/ cfkm}Fn] vl/b gu/]sf], sDkgLsf] s'g} klg ;xfos sDkgL gePsf] tyf 
bkmf !&% adf]lhd ;Da4 sDkgL gePsf] / ljut cfly{s jif{df sDkgLsf] cfwf/e"t z]o/wgLx?n] sDkgLnfO{ 
s'g} hfgsf/L pknAw gu/fPsf] .

cGTodf sDkgLnfO{ cfhsf] o; cj:yf;Dd NofO{ k'¥ofpg ;xof]u ug'{x'g] z]o/wgL dxfg'efjx?, g]kfn ;/sf/ 

pmhf{, hn;|f]t tyf l;+rfO{ dGqfno, jg tyf jftfj/0f dGqfno, ljB't ljsf; ljefu, g]kfn ljB't k|flws/0f, 

Uff}/Lz+s/ ;+/If0f If]q cfof]hgf / ToxfFsf sd{rf/L Pjd\ kbflwsf/L, k|fljlws k/fdz{bftf, sfg'gL ;Nnfxsf/ tyf 

xfd|f] sfo{df ;xof]u k'¥ofpg' x'g] :yfgLo lgsfo, k|ltlglwx?, :yfgLo hg;d'bfo, /fhgLlts bn, xfd|f] l5d]sLsf] 

?kdf hnljB't lgdf{0f sfo{ ul//xg' ePsf MV Dugar Group nufot lnv' sf]l/8f]/sf cGo hnljB't sDkgLsf  

kbflwsf/Lx?, o; sDkgLsf] sfddf cxf]/fq d]xgt ug'{x'g] ;Dk"0f{ sd{rf/Lx?nfO{ xflb{s wGojfb lbg rfxG5' . ;fy}, 

cfˆgf] Jo:t ;dosf] afjh'b klg o; ;fwf/0f ;efdf pkl:yt eO{ cfˆgf lh1f;f tyf ;'emfjx?dfkm{t sDkgLsf] 

xf};nf a9fOlbg' ePsf]df z]o/wgL dxfg'efjx? tyf cltly dxfg'efjx?nfO{ d ;Dk"0f{ ;~rfns ;ldltsf] tkm{af6 

xflb{s wGojfb 1fkg ub{5' .

wGojfb
;~rfns ;ldltsf] tkm{jf6
l6= Pg= cfrfo{, Pkml;P
sfo{sf/L cWoIf, ;~rfns ;ldlt
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The accompanying notes form an integral part of the financial statements.  As per our reports of even date

Amount NRs.

Vision Energy and Power Limited 
Kathmandu, Nepal

STATEMENT OF FINANCIAL POSITION 
as at 31st Ashadh 2080 (16th July, 2023)

Notes      Ashadh 31st, 2080          Ashadh 32nd, 2079

Assets
Non-current assets
Property, plant and equipment 8 30,919,942 28,866,661
Intangibe assets (project) under development 9 3,523,457,385 1,263,569,696
Other Investments 10 1,000,000 1,000,000
Total non-current assets  3,555,377,326 1,293,436,357
Current assets 
Prepayments 11 942,998,258 725,847,936
Deposit 12 51,553,000 88,022,000
Cash and cash equivalents 13 23,793,976 20,806,709
Total current assets  1,018,345,234 834,676,645
Total assets  4,573,722,560 2,128,113,003
Equity and liabilities 
Equity
Share Capital 14 1,806,494,899 1,586,110,117
Retained earnings 15 - -
Total equity  1,806,494,899 1,586,110,117
Liabilites
Non-current liabilities
Borrowings 16 2,631,382,694 487,814,573
Trade and other payables 17 51,816,687 11,856,314
Total non-current liabilities  2,683,199,381 499,670,887
Curent liabilities
Trade and other payables 17 84,028,281 42,331,999
Current income tax liabilities  - -
Borrowings 16 - -
Total current liabilities  84,028,281 42,331,999
Total liabilities  2,767,227,662 542,002,886
Total equity and liabilities  4,573,722,560 2,128,113,003
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Ramesh Adhikari
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T. N. Acharya, FCA
Executive Chairman

The accompanying notes form an integral part of the financial statements.  

As per our reports of even date

Amount NRs.

Vision Energy and Power Limited 
Kathmandu, Nepal

STATEMENT OF PROFIT OR LOSS 
AND OTHER COMPREHENSIVE INCOME

For the period from 1st Shrawan, 2079 to 31st Ashadh, 2080 

(17th July, 2022 to 16th July, 2023) For the period ended on 
2079 Ashadh 32nd

For the period ended on 
2080 Ashadh 31stNotes

Revenue 4 -

Cost of sales 5 -

Gross profit  - -

Other income 4 - -

Administrative expenses 6 

Depreciation and amortisation 8 - -

Other (losses)/gains-net 4 - -

Operating profit  - -

Finance income 7 - -

Finance costs 7 - -

Staff Bonus  - -

Profit before tax  - -

Income tax expenses  - -

Profit for the year  - -

Other comprehensive income  - -

Total comprehensive income  - -
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Ramesh Adhikari
General Manager
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The accompanying notes form an integral part of the financial statements.  
As per our reports of even date

Amount NRs.

Vision Energy and Power Limited 
Kathmandu, Nepal

STATEMENT OF CASH FLOWS
For the period from 1st Shrawan, 2079 to 31st Ashadh, 

2080 (17th July, 2022 to 16th July, 2023)

Previous YearCurrent YearParticulars

A. Cash Flow from Operating Activities

Net Profit before Tax

Adjustments for:

Depreciation expenses - -

Changes in Liabilities  81,656,655 41,790,348

Changes in Other Assets  (180,681,322) (627,093,033)

Net Cash Flow from Operating Activities (1) (99,024,668) (585,302,685)

B. Cash Flow from Financing Activities

Changes in Share Capital 220,384,782 506,178,534

Changes in Long Term Loan 2,143,568,121 487,814,573

Net Cash Flow from Financing Activities (2) 2,363,952,903 993,993,107

C. Cash Flow from Investing Activities

Sale/(Purchase) of Investments - (1,000,000)

Sale/(Purchase) of Tangible Fixed Assets (2,053,281) (12,694,362)

Decrease/(Increase) in WIP Capital Expenditures (2,259,887,688) (574,895,811)

Net Cash Flow from Investing Activities (3) (2,261,940,969) (588,590,173)

Net Increase/(Decrease) in Cash and Cash Equivalents (1+2+3) 2,987,266 (179,899,751)

Cash and Cash Equivalents at beginning of the year/period 20,806,709 200,706,461

Cash and Cash Equivalents at end of the year/period 23,793,976 20,806,709
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1 Reporting entity
 Vision Energy and Power Ltd. (herein after referred to as “VEPL”) is registered at Office of 

Company Registrar on Shrawan 02, 2073 with registration no 293340/078/079 (Formerly 
known as Vision Energy and Power Pvt. Ltd. registered at Office of Company Registrar on 
Shrawan 7, 2073 with registration no. 151997/073/074) and has also registered at Inland 
Revenue Department on Shrawan 07, 2073 with Permanent Account Number 604286558. 
Vision Energy and Power Ltd. is established with the following main objectives: Conduct 
feasibility study of transmission line and environment; perform detail engineering 
design, research and survey for the electricity development. Generate electricity through 
small or medium scale projects by using alternative source of energy such as water, wind, 
solar power, bio gas etc. Sale of electricity to Nepal government and other institutions 
or supply of electricity directly to consumers whenever necessary in wholesale or other 
basis. The Company have 7 members in Board of Directors. 

2 Basis of preparation
a) Statement of compliance
 The financial statements have been prepared in accordance with Nepal Financial 

Reporting Standards (NFRSs)

 The financial statements were authorized for issue by the Board of Directors on Poush 04, 
2080 (20 December, 2023).

b) Functional currency
 These financial statements are presented in Nepalese Rupee (NPR), which is the 

Company’s functional currency.

c) Use of estimates and judgements
 The preparation of the financial statements in conformity with NFRSs requires 

management to make judgements, estimates and assumptions that affect the application 
of accounting policies and reported amounts of assets, liabilities, income and expenses, 
actual results may differ from these estimates.

 Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 
accounting estimates are recognized prospectively.

 Information about critical judgements in applying accounting policies that have the most 
significant effect on the amounts recognized in the financial statements is included in 
Note 3-whether the arrangement classifies as a service concession arrangement. 

 Further, management uses valuation techniques to determine the fair value of financial 

Vision Energy and Power Limited 
Kathmandu Nepal 
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instruments. This involves developing estimates and assumptions consistent with how 
market participants would price the instrument, Management bases its assumptions in 
observable data as far as possible. Estimated fair values may vary from the actual prices 
that would be achieved in an arm’s length transaction at the reporting date.  

3 Significant Accounting Policies
 The accounting policies set out below have been applied consistently to all periods 

presented in these financial statements, unless otherwise stated.

a) Intangible assets
(i) Service concession arrangement

 Vision Energy and Power Ltd. has obtained Generation License for the Nupche 
Likhu Hydropower Project from Department of Electricity Development (DOED) on 
2076/10/12 for the period of 35 years to construct and operate a hydropower project, 
and the license expires on 2112/10/11. Company has signed Power Purchase Agreement 
with Nepal Electricity Authority on 2074/11/28. This is service concession arrangement 
entered into between the Company and NEA, that conferred the right to the Company to 
sale the energy to NEA as per the rate provided by the Power Purchase Agreement (PPA) 
between the Company and NEA.

 Service concession arrangement with the NEA does not contain a renewal option. As per 
the terms of license, license grantor controls through ownership, any significant residual 
interest in the infrastructure (project assets) at end of the term of the arrangement 
(licenses period).  

 NEA shall purchase the contractual energy generated by the Company as specified in the 
PPA agreement after the commercial preparation date starts.

 Company is in construction phase. The Company recognizes an Intangible Asset arising 
from a service concession arrangement (construction and creation of Project assets, which 
will be returned to Government of Nepal on expiry of lease period of 35 years from the 
effective date of agreement) when it has a right to sale the electricity generated by project. 
An intangible asset is measured at fair value on initial recognition and subsequent to 
initial recognition, the intangible asset is measured at cost, which includes capitalized 
borrowing cost, less accumulated amortization and accumulated impairment losses.

 The Company has recognized an intangible asset with respect to the creation of project 
assets that gives right to the company to generate electricity and sale it to NEA as specified 
in PPA. The Company has not recorded revenue as per IFRCI 12. The Company has 
recognized an intangible asset (Project WIP) of NRS. 3,523,457,385 for the right to sell 
electricity to NEA as specified in PPA though construction of project assets under the 
service concession arrangement.  

 The estimated effective useful life of an intangible asset in a service concession arrangement 
is the period from when the Company is able to bill the NEA for the supply of electricity 
generated by the hydropower infrastructure to the end of the concession period.
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b) Revenue recognition 
 Revenue is recognized to the extent it is probable that the economic benefits will flow to 

the Company and the revenue can be reliably measured.

(i) Sale of Electricity 

 Revenue from sale of electricity will be recognized on the basis of meter reading  in 
accordance with Power Purchase Agreement (PPA), after Commercial Operation Date 
(COD).  

(ii) Interest income

 For all financial instruments measured at amortized cost, interest income or expense is 
recorded using the effective interest rate (EIR).  

c) Lease Payments
 Leases where the lessor retains substantially all the risks and benefits of ownership of the 

asset are classified as operating leases. Payments made under operating leases are during 
construction phase are capitalized to Intangible Assets Under Development (Project 
WIP).

d) Taxation
 Income Tax expense represents the sum of the current tax and deferred tax.

(i) Current Tax

 Current tax which comprises expected tax payable or receivables is based on taxable 
profit or loss for the year based on Income Tax Act 2058 and any adjustments to the tax 
payable or receivable in respect of previous years. The Company’s liability for current tax 
is to calculate using tax rates that have been enacted or substantively enacted by the end 
of the reporting period. The Company is in tax holiday, thus has no income tax liability 
is calculated.

 Current tax assets and liabilities are offset if certain criteria are met.

(ii) Deferred Tax

 Deferred tax is recognized on temporary difference between the carrying amounts of 
assets and liabilities in the financial statements and the corresponding tax bases used in 
the computation of taxable profit. Deferred tax liabilities are generally recognized for all 
taxable temporary differences. Deferred Tax Assets (DTA) are generally recognized for 
all deductible temporary differences to the extent that is probable that taxable profits will 
be available against which those deductible temporary differences can be utilized.

 The carrying amount of deferred tax assets is reviewed at the end of each reporting period 
and reduced to the extent that is no longer probable that sufficient taxable profit will be 
available to allow all or part of the asset to be recovered.

 Deferred Tax Liabilities (DTL) and assets are measured at the tax rates that are expected 
to apply in the period in which the liability is settled or the assets realized, based on tax 
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rates (and tax laws) that have been enacted or substantively enacted by the end of the 
reporting period. The measurement of deferred tax liabilities and assets reflects the tax 
consequences that would follow from the manner in which the company expects, at the 
end of the reporting period, to recover or settle the carrying amount of its assets and 
liabilities. 

 As the company is in construction phase and there is no temporary difference between 
tax base and accounting base, and accordingly, company has not created deferred tax on 
reporting period. 

e) Foreign currency transaction

 In preparing the financial statements of the Company, transaction in currencies other 
than the Company’s functional currency (foreign currencies) are recognized at the rates 
of exchange prevailing at the dates of transactions.

 At the end of each reporting period, monetary items denominated in foreign currencies 
are retranslated at the rates prevailing at the date. Non-monetary items carried at the fair 
value that are denominated in foreign currencies are retranslated at the rates prevailing at 
the date when the fair value was determined. Non-monetary items that are measured in 
terms of historical cost in foreign currency are not retranslated. However; company does 
not have foreign currency as of reporting date.

f) Property, plant and equipment

 Property, plant and equipment are tangible items that are held for use in the production 
or supply of goods or services, for rental to others, or for administrative purposes; and 
are expected to be used during more than one period. Property, plant and equipment are 
stated at the cost less accumulated depreciation and accumulated impairment losses.

 Subsequent expenditure is capitalized only if it is probable that the future economic 
benefits associated with the expenditure will flow to the Company.

 Depreciation is recognized so as to write off the cost of assets less their residual values 
over their estimated useful lives using the straight-line method. The estimated useful 
lives, residual values and depreciation method are reviewed at the end of each reporting 
period, with the effect of any changes in estimate accounted for on a prospective basis. 
The estimate useful lives of various assets are as follows:

Estimated useful lives
1. Furniture and Fixture

2. Computers and Accessories

3. Office Equipment

4. Vehicles

5. Leasehold Development

4 years

4 years

6.67 years

20 years

8 years
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 Item of property, plant and equipment is derecognized upon disposal or when no future 
economic benefits are expected to arise from the continued use of asset. Any gain or 
loss arising on the disposal or retirement of an item of property, plant and equipment 
is determined as the difference between the sales proceeds and the carrying amount of 
the asset and is recognized as profit or loss. However; no any item of property, plant and 
equipment is derecognized during this reporting period.   

g) Intangible assets (owned)  

 An intangible asset is recognized if it is probable that the extended future economic 
benefits that are attributable to the asset will flow to the entity and the cost of the asset 
can be measured reliably.

 Intangible asset acquired separately with finite life

 Intangible assets with finite useful life that are acquired separately are carried at cost less 
accumulated amortization and accumulated impairment losses. Subsequent expenditure 
is capitalized only when it increases the future economic benefits embodied in the specific 
asset to which it relates. Amortization is recognized on a straight-line basis over their 
estimated useful life, and estimated being accounted for on a prospective basis. 

h) Impairment   

 At the end of each reporting period, the Company reviews the carrying amount of its 
tangible and intangible assets to determine whether there is any indication that those 
assets have suffered an impairment loss, if any such indication exists, the recoverable 
amount of the asset is estimated in order to determine the extent of the impairment loss 
(if any). When it is not possible to estimate the recoverable amount of an individual asset, 
the company estimates the recoverable amount of the cash generating unit to which the 
asset belongs. When a reasonable and consistent basis of allocation can be identified, 
corporate assets are also allocated to individual cash generating units, or otherwise they 
are allocated to the smallest group of cash generating units for which a reasonable and 
consistent basis can be identified.

 Intangible assets with indefinite useful life and intangible assets not yet available for use 
are tested for impairment at least annually, and whenever there is an indication that the 
asset may be impaired.

 Recoverable amount is the higher of fair value less cost to sell and value in use. In assessing 
value in use, the estimated future cash flows are discounted to their present value using a 
pre-tax discount rate that reflects current market assessments of the time value of money 
and the risks specific to the asset or cash generating unit.

 If the recoverable amount of an asset (or cash generating unit) is estimated to be less 
than its carrying amount, the carrying amount of the asset (or cash generating unit) is 
reduced to its recoverable amount. An impairment loss is recognized immediately in the 
statement of profit and loss.

 When an impairment loss subsequently reverses, the carrying amount of the asset (or 
cash generating unit) is increased to the revised estimate of its recoverable amount, but 
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so that the increased carrying amount does not exceed the carrying amount that would 
have been determined had no impairment loss been recognized for the asset (or cash 
generating unit) in prior years. A reversal of an impairment loss is recognized immediately 
in the statement of profit and loss.   

i) Employee benefits  

 Short term employee benefits  

 Short-term employee benefits are expensed as the related service is provided. A liability is 
recognized for the amount expected to be paid if the Company has present or constructive 
obligation to pay this amount as a result of past service provided by the employees and 
the obligation can be estimated reliably.

 Retirement benefits and other long-term employee benefits  

 Company is associated with SSF and employee related liabilities have been contributed 
to SSF and Company does not have long term liabilities related to employees retirement 
benefits as at reporting date.

j) Provisions and contingent liabilities   

(i) Provisions are recognized when the Company has a present obligation (legal or 
constructive) as a result of a past event, it is probable that the Company will be required 
to settle the obligation, and a reliable estimate can be made the amount of the obligation.

 The amount recognized as a provision is the best estimate of the consideration required 
to settle the present obligation at the end of the reporting period, taking in to account 
the risks and uncertainties surrounding the obligation. When a provision is measured 
using the cash flows estimated to settle the present obligation, its carrying amount is 
determined by discounting the expected future cash flows at a pre-tax rate that reflects 
current market assessment of time value of money and the risks specific to the liability 
(when the effect of the time value of money is material).

 When some or all of the economic benefits required to settle a provision are expected 
to be recovered from a third party, a receivable is recognized as an asset if it is virtually 
certain that reimbursement will be received, and the amount of the receivable can be 
measured reliably.

(ii) A contingent liability exists when there is a possible but not probable obligation, or a 
present obligation that may, but probably will not, require an outflow of resources, or a 
present obligation whose amount cannot be estimated reliably. Contingent liabilities do 
not warrant provisions, but are disclosed unless the possibility of outflow of resources is 
remote. Contingent assets are neither recognized nor disclosed in the financial statements. 
However, contingent assets are assessed continually and if it is virtually certain that an 
inflow of economic benefits will arise, the asset and related income are recognized in the 
period in which the change occurs.
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k) Financial Instruments

 Financial assets and financial liabilities are recognized when the Company becomes a 
party to the contractual provisions of the instrument.

 Financial assets and financial liabilities are initially measured at fair value. Transaction 
costs that are directly attributable to the acquisition or issue of financial assets and financial 
liabilities (other than financial assets and financial liabilities at fair value through profit 
or loss) are added to or deducted from the fair value of the financial assets or financial 
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to 
the acquisition of financial assets or financial liabilities at fair value through profit or loss 
are recognized immediately in profit or loss.

(i) Financial assets
 Financial assets are classified into the following specified categories: financial assets at 

fair value through profit or loss (FVTPL), ‘held to maturity’ investments, ‘available for 
sale’ (AFS) financial assets and ‘loans receivables’ based on the characteristics of each 
instrument. The classification depends on the nature and purpose of the financial assets 
and is determined at the time of initial recognition. Of these categories, the company 
only has loans and receivables.

 (a)  Loans and receivables  

 Loans and receivables are non-derivative financial assets with fixed or determinable 
payments that are not quoted in active market. Loans and receivables including other 
receivables and bank and cash balances are measured at amortized cost using the effective 
interest method, less any impairment.

 Interest income is recognized by applying the effective interest rate, except for short-term 
receivables when the recognition of interest would be immaterial.

 (b) Effective interest method

 The effective interest method is a method of calculating the amortized cost of a debt 
instrument and of allocating interest income over the relevant period. The effective 
interest rate is the rate that exactly discounts estimated future cash receipts (including all 
fees paid or received that form an integral part of the effective interest rate, transaction 
costs and other premiums or discounts) through the expected life of the financial 
instrument of where appropriate, a shorter period, to the net carrying amount of the 
financial instrument.

 (c) Impairment of financial assets   

 Financial assets, being loans and receivables, are assessed for indicators of impairment 
at the end of each reporting period. Financial assets are considered to be impaired when 
there is objective evidence that, as a result of one or more events that occurred after the 
initial recognition of the financial asset, the estimated future cash flows of the investment 
have been affected.
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 For all financial assets other than available for sale assets, objective evidence of impairment 
could include:

1.  Significant financial difficulty of the issuer or counterparty; or

2.  Breach of contract, such as a default or delinquency in interest or principal payments; 
or

3. It becomes probable that the borrower will enter bankruptcy or financial re-
organization; or

4.  The disappearance of an active market for that financial asset because of financial 
difficulties.

 For financial assets carried at amortized cost, the amount of the impairment loss 
recognized is the difference between the asset’s carrying amount and the present value of 
estimated future cash flows, discounted at the financial asset’s original effective interest 
rate.

 For financial assets carried at cost, the amount of the impairment loss is measured as the 
difference between the asset’s carrying amount and the present value of the estimated 
future cash flows discounted at the current market rate of return for a similar financial 
asset. Such impairment loss will not be reversed in subsequent periods.

 The carrying amount of the financial asset is reduced by the impairment loss directly for 
all financial assets.

 For financial assets measured at amortized cost, if, in a subsequent period, the amount 
of the impairment loss decreases, and the decrease can be related objectively to an event 
occurring after the impairment is reserved does not exceed what the amortized cost 
would have been had the impairment not been recognized.

 (d) Derecognition of financial assets  

 The company de-recognizes a financial asset only when the contractual right to the cash 
flows from the assets expire, or when it transfers the financial asset and substantially 
all the risk and rewards of ownership of the asset to another entity. If the Company 
recognizes its retained interest in the asset and an associated liability for amounts it may 
have to pay.

 On derecognition of a financial asset in its entirely, the difference between the asset’s 
carrying amount and the sum of the consideration received and receivable and the 
cumulative gain or loss that had been recognized in other comprehensive income and 
accumulated in equity is recognized in profit or loss.

(ii) Financial liabilities and equity  
 (a) Classification as debt or equity  

 Debt and equity instruments issued by the Company are classified as either financial 
liabilities or as equity in accordance with the substance of the contractual arrangements 
and the definitions of a financial liability and an equity instrument.
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 (b) Equity Instruments

 An equity instrument is any contract that evidences a residual interest in the assets of an 
entity after deducting all of its liabilities. Equity instruments issued by the Company are 
recognized at the proceeds received, net of direct issue costs.

 Borrowings from promoter which are not intended to be repaid are treated as equity 
(additional paid capital) in the financial statements.

 (c) Financial Liabilities

 Financial liabilities are classified as either financial liabilities ‘at fair value through profit 
or loss’ or ‘other financial liabilities’. Of these categories, the Company only has “other 
financial liabilities”.

 (d) Other financial liabilities 

 Other financial liabilities (including other payables) are subsequently measured at 
amortized cost using the effective interest method. The effective interest method is method 
of calculating the amortized cost of a financial liability and of allocating interest expense 
over the relevant period. The effective interest rate is the rate that exactly discounts 
estimated future cash payments (including all fees and points paid or received that form 
an integral part of the effective interest rate, transaction costs and other premiums or 
discounts) through the expected life of the financial liability, of (where appropriate) a 
shorter period, to the net carrying amount on initial recognition.

 (e) Derecognition of financial liabilities

 The company derecognizes financial liabilities when, and only when, the Company’s 
obligations are discharged, cancelled or they expire. The difference between the carrying 
amount of the financial liability derecognized and the consideration paid and payable is 
recognized in profit or loss.

l) Cash and cash equivalents

 Cash and cash equivalents comprise cash on hand and demand deposits, together with 
other short-term, highly liquid investments maturing within 90 days from the date of 
acquisition that are readily convertible into known amounts of cash and which are subject 
to an insignificant risk of changes in value.

m) Equity and reserves

 Share Capital represents the nominal (par) value of ordinary equity shares that have been 
issued.
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Vision Energy and Power Limited
Kathmandu, Nepal

    
Notes formimg an integral part of the financial statements.    

4. Income

7. Finance Cost

5. Cost of sales

6. Administrative expenses

Amount NRs.

Amount NRs.

Amount NRs.

Amount NRs.

For the Year ended 
on 2079/3/32

For the Year ended 
on 2079/3/32

For the Year ended 
on 2079/3/32

For the Year ended 
on 2079/3/32

For the Year ended 
on 2080/3/31

For the Year ended 
on 2080/3/31

For the Year ended 
on 2080/3/31

For the Year ended 
on 2080/3/31

Construction revennue - -
Total - -

Other income - -
Sundry Balance written back - -
Total - -
Other (losses)/gains-net - -
Foreign exchange (losses)/gain - -
Total income - -

Interest on Term Loan and Bridge Gap Loan 204,777,386   12,026,911 
Less: Interest during construction period Capitalized (204,777,386)  (12,026,911)
Finance costs - -
Finance Income - -
Total finance income - -
Net finance costs - -

Generation cost - -
Total cost of sales - -

Company has capitalized all the company's administrative expenses to project cost 
Total administration expenses - -

Construction cost represents aggregate of construction cost inccurred for the creation of project assets during the 
reporting period. 
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9. Intangible assets under development (project assets)

10. Other Investment

11. Prepayments

12. Deposit

Amount NRs.

Work-in-Progress

Balance at cost as at 15-July-2021  688,673,886 
Addition  574,895,811 
Deletion  -   
Balance at cost as at 16-July-2022  1,263,569,696 
Addition  2,259,887,688 
Deletion  -   
Balance at cost as at 16-July-2023  3,523,457,385 
Carrying Amounts  
As at 15 July 2021  688,673,886 
As at 16 July 2022  1,263,569,696 
As at 16 July 2023  3,523,457,385 

Amount NRs.

Amount NRs.

Amount NRs.

As at Ashadh 
end, 2079

As at Ashadh 
end, 2079

As at Ashadh 
end, 2079

As at Ashadh 
end, 2080

As at Ashadh 
end, 2080

As at Ashadh 
end, 2080

Investment in Shares of Nepal Power Exchange Limited  1,000,000   1,000,000 
Less: provision for impairment of investment  -    -   
Total  1,000,000   1,000,000 
Less: Non-current   (1,000,000)  (1,000,000)
Current  -     -   

Advances for Contractor 882,221,043 664,727,656
Advance for Land Acquisition 27,482,000 33,999,839
Other Advances 29,061,402 14,593,261
Office Advances 7,310.88 339,096
Advance to Consultants - 8,822,650
Advance Tax 3,805,136 3,028,051
Prepaid Expenses 421,367 337,384
 942,998,258 725,847,936
Less: Non-current - -
Current 942,998,258 725,847,936

Bank Gurantee and LC Margin 51,553,000 88,022,000
Deposit Survey License Transmission Line - -
 51,553,000 88,022,000
Less: Non-current - -
Current 51,553,000 88,022,000
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13. Cash and Cash Equivalent

15. Retained earning

14. Share capital  

Amount NRs.

Amount NRs.

Amount NRs.

As at Ashadh 
end, 2079

As at Ashadh 
end, 2079

As at Ashadh 
end, 2079

As at Ashadh 
end, 2080

As at Ashadh 
end, 2080

As at Ashadh 
end, 2080

Cash and cash equivalents  
Cash in hand  59,308   16,447 
Cash at bank   23,734,668   20,790,262 
Short-term bank deposits  -    -   
Total  23,793,976   20,806,709 

Total current assets   
FY ended 16-07-2022   834,676,645
FY ended 16-07-2023   1,018,345,234 

Balance as at the opening date  -     -   
Constrution revenue  -     -   
Add: Profit during the year  -     -   
Balance as at the closing date  -     -   

32,500,000 Equity Shares of Rs.100/-each  3,250,000,000   3,250,000,000 
Issued:  
32,500,000 Equity Shares of Rs.100/-each  3,250,000,000   3,250,000,000 
Subscribed: 
6,958,838 Equity Shares of Rs.100/-each  695,883,800   695,883,800 
Paid Up:  
6,958,838 Equity Shares of Rs.100/-each  695,883,800   695,883,800 
Total paid-up capital  695,883,800   695,883,800 
Share Advance  1,110,611,099   890,226,317 
Total   1,806,494,899   1,586,110,117 
Reconciliation of shares outstanding at the beginning and at the end of the year  
 
Balance as at the opening date  695,883,800   69,773,000 
Add: shares issued during the year  -     626,110,800 
Balance as at the closing date  695,883,800   695,883,800 
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16. Borrowings

17. Trade and other payables

Amount NRs.

Amount NRs.

As at Ashadh 
end, 2079

As at Ashadh 
end, 2079

As at Ashadh 
end, 2080

As at Ashadh 
end, 2080

Non-current  
Borrwoings from banks  2,631,382,694   487,814,573 
Less: Current Portion Of Long Term Loans  -    -   
Total  2,631,382,694   487,814,573 
Current  
Bank Loan Bridge Gap Loan -     -   
Total -  -   
Total borrowings  2,631,382,694   487,814,573

Duties & Taxes  2,907,735  3,301,013 
Salary Payable  2,042,881   2,092,947 
CIT & SSF Payable  166,000   51,500 
Parties Payable  77,933,399   36,635,014 
Retention Amount on:  
Retention on Access Road  1,960   -   
Retention on Camp Building Facilities  251,525   251,525 
Retention on Construction Power  2,735,762   659,772 
Retention on Civil Works  40,491,710  9,976,695 
Retention on Supervision and Management  705,565   347,497 
Retention on Transmission Line Works -Power China  1,661,520   860,000 
Retention On HM Works-Design (EI Maven)  19,215   12,350 
Retention of EM Works (Supply) -Voith Hydro  6,927,695   -   
Total  135,844,968   54,188,313 
Less: Non-current  51,816,687   11,856,314 
Current  84,028,281   42,331,999 
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Amount NRs.

As at 32nd 
Ashadh, 2079

As at 31st 
Ashadh, 2080Particulars

Pre-Operating Expenses
Desk Study Expenses 6,792,913 6,792,913
Financial Feasibility Expenses 169,500 169,500
FSR Feasibility Expenses 10,258,504 10,258,504
ERT Survey Expences 915,000 915,000
Topography Survey Expenses 6,635,750 6,635,750
Water Measurment Expenses 3,447,669 3,447,669
Geophysical Investigation Expenses 7,022,166 7,022,166
Legal Expenses 2,470,128 2,470,128
Grid Connection Expenses 502,000 502,000
PPA Expenses 792,488 792,488
Survey Expenses 25,835,205 25,835,205
Survey License Expenses TL 80,000 80,000
Generation License Expenses 3,222,959 3,222,959
Salary & Allowance 56,620,548 56,620,548
Advertisement Expenses 165,138 165,138
Meeting Allowance 2,936,477 2,936,477
Meeting & Program Expenses 5,769,611 5,769,611
Repair & Maintenance 975,802 975,802
Social Mitigation (Public Relation & Promotion Expenses) 2,587,683 2,587,683
Site Development Expenses 28,371,000 28,371,000
Project Compensation Expenses 9,500,000 9,500,000
Project Development Expenses 27,914,241 27,914,241
Travelling Expenses 2,303,001 2,303,001
Vehicle and Helicopter Hire Charges 3,550,620 3,550,620
Project Site Expenses 4,064,222 4,064,222
Internet, Data Expenses 421,088 421,088
TADA Expenses 2,555,898 2,555,898
Engineering Consulting Service Expenses 14,826,091 14,826,091
Office Administrative Expenses 15,346,141 15,346,141
Sub Total 246,051,846 246,051,846

Vision Energy and Power Limited 
Kathmandu, Nepal

Notes formimg an integral part of the financial statements.
Sub-Note 9.1 
Intangibe assets (project) Under Development

Contd ...
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Amount NRs.

As at 32nd 
Ashadh, 2079

As at 31st 
Ashadh, 2080Particulars

Civil Works
Construction of Civil Works 782,032,023 179,950,171
Construction Power Work- Exp 85,480,384 34,841,630
Explosives Supply & Management 78,848,648 19,703,090
TOD Meter & Power Consumption Expenses 1,298,585 394,500
Sub Total 947,659,641 234,889,391

Electromechanical Works 
Custom Expenses - EM Works 119,514 -
Electrical Equipments -EM Works 138,553,898 -
LC Charge-Electromechanical Works-Supply 16,980,103 16,980,103
LC Charge-Electromechanical Worsk-Service 1,577,996 1,577,996
Sub Total 157,231,510 18,558,099

Hydromechanical Works
Custom Charge -HM Works 8,790,087 35,089
Custom Expenses 7,485 7,485
LC Charge -Hydromechanical Works 3,946,555 3,510,706
Warehouse Charge -HM Works 7,625 7,625
Gate Works and Pipe Erection Works -HM 10,260,692 -
Pipe & Pipe Accessories -HM Works 767,684,415 -
Road Tax Charge-HM Works 7,300 -
Transportation Expenses -HM Works 85,445,545 -
Unloading of Pipes & Accessories -HM Works 6,655,700 -
Sub Total 882,805,405 3,560,905

Transmission Line and Switchyard
TL Survey Expenses 34,890 34,890
TL Survey License Expenses 80,000 80,000
Wages for TL Survey 98,737 98,737
Transmission Line & Interconnection Works-Power Chaina 18,775,176 9,718,000
Transmission Line License Expenses 3,000,000 3,000,000
Sub-Station Bay Preparation Exp-NLHP 7,557,666 -
Sub Total 29,546,469 12,931,627

Land Acquisition/ Compensation/Development
Land & Land Development Expenses 74,228,692 69,817,562
Sub Total 74,228,692 69,817,562

Contd ...
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Amount NRs.

As at 32nd 
Ashadh, 2079

As at 31st 
Ashadh, 2080Particulars

Project Supervision, Management and Engineering
Credit Rating Expenses 2,636,641 1,808,000
Software Renewal & AMC Expenses 46,991 35,813
Supervision & Management Exp 186,388,668 91,669,411
Vehicle Hire Expenses-NLHP 2,062,306 1,282,041
Sub Total 191,134,607 94,795,265

Construction, Design and DPR
Feasibility and Detail Design Expenses 25,217,533 25,217,533
Detail Design -Nupche Bridge 565,000 565,000
Hydromechanical Design-Design/Drawing 1,921,452 1,234,977
Sub Total 27,703,985 27,017,510

Office Building including Camp Facilities
Camp Building-Site 39,641,309 25,214,009
Camping Materials/Consumables 7,918,899 7,918,899
Camp Facilities Expenses 35,832,787 34,746,708
Repair & Maintenance of Camp Building 22,100 22,100
Wages for Camp Water Supply & Management 251,415 251,415
Sub Total 83,666,510 68,153,132

Infrastructure Development (Temporary and Permanent)
Access Road 415,018,963 327,589,772
Bridge Constrction 455,757 455,757
Construction of Likhu Bridge 32,112,252 14,437,021
Construction of Nupche Bridge - I 20,203,027 3,429,495
Construction of Nupche Bridge - II 22,519,808 20,163,841
Transportation Expenses 3,382,546 2,269,854
Wages for Access Road 302,725 302,725
Construction of Helipad 502,918 -
Day Works and Provisional Sums 2,063,415 -
Extra Widening and Upgradation of Road 6,056,194 -
Structure Protection & Rehabiliation 37,907,031 -
Vehicle and Equipment Rental 282,500 -
Wages for Bridge Construction 39,494.95 -
Sub Total 540,846,632 368,648,465

Contd ...
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Amount NRs.

As at 32nd 
Ashadh, 2079

As at 31st 
Ashadh, 2080Particulars

Environment Mitigation and Social Responsibilities
Advertisement Expenses -TL (Mitigation) 125,414 125,414
CSR Expenses 6,255,535 3,493,421
EHS Audit Expenses 58,824 58,824
EIA Expenses - Social 34,177,279 34,177,279
IEE Expenses of TL -Mitigation 2,712,400 2,712,400
Public Hearing Expenses-NLHP 35,579 23,529
Public Hearing Exp for TL - Mitigation 86,925 86,925
Social Mitigation Exp-NLHP 1,078,781 1,078,781
Tree Cutting & Land Acquisition Exp -Mitigation 26,469,375 8,828,945
Wages for Access Road - Mitigation 97,466 29,466
Construction of Health Post -CSR 1,582,175 -
Construction of Marbu Khola River Crossing 4,492,979 -
Excavator Expenses-CSR 594,380 -
School & Road Fencing-CSR 503,897 -
Consultancy Fee Expenses-EIA 220,350 -
Plantation Expenses 964,342 -
Sub Total 79,455,702 50,614,984

Loan Documentation Fee
Loan Processing Fee 58,349,000 56,504,000
Sub Total 58,349,000 56,504,000

Interest during construction
Interest on Term Loan-BoK 13,152,879 531,445
Interest on Term Loan-Citizens Bank 19,511,568 885,649
Interest on Term Loan-HBL 39,614,461 2,515,824
Interest on Term Loan-KBL 38,850,163 913,498
Interest on Term Loan-KSBBL 8,149,605 86,731
Interest on Term Loan Loan-ADBL 25,033,610 1,460,305
Interest on Term Loan-MBL 38,532,615 2,315,174
Interest on Term Loan-NCC - 1,169,428
Interest on Term Loan-RBB 20,413,095 1,300,184
Interest on BGL 1,519,390 848,672
Sub Total 204,777,386 12,026,911
Total 3,523,457,385 1,263,569,697
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Total

Total

Notes

Notes

Financial assets as per SOFP

Financial assets as per SOFP

Assets at amortised costs

Assets at amortised costs

Assets at fair value

Assets at fair value

Held to 
maturity

Held to 
maturity

Loans and 
Receivables

Loans and 
Receivables

Available 
for sale

Available 
for sale

Trading

Trading

Designated at 
FVTPL

Designated at 
FVTPL

  Cash balance 13  -     -     -     59,308   -     59,308 
  Balance with bank 13  -     -     -     23,734,668   -     23,734,668 
  Prepayments 11  -     -     -     942,998,258   -     942,998,258 
  Gurantee margin   -     -     -     51,553,000   -     51,553,000 
  Other Financial Assets   -     -     -     -     -     -   
  Financial Assets/(Investment)      1,000,000   -     1,000,000 
  Total   -     -     -     1,019,345,234   -     1,019,345,234 

  Cash balance 13  -     -     -     16,447   -     16,447 
  Balance with bank 13  -     -     -     20,790,262   -     20,790,262 
  Prepayments 11  -     -     -     725,847,936   -     725,847,936 
  Gurantee margin   -     -     -     88,022,000   -     88,022,000 
  Other Financial Assets   -     -     -     -     -     -   
  Financial Assets/(Investment)      1,000,000   -     1,000,000 
  Total   -     -     -     835,676,645   -     835,676,645 

18. Financial assets and financial liabilities
18.1 Capital Management
 The Company has been set-up to construct and operate hydropower plant and capital structure 

is designed accordingly it will ensure that the Company will be able to continue as a going 
concern while maximizing the returns to stakeholders. Currently, the company is not subject to 
any externally imposed capital requirements. The Company’s management reviews the capital 
structure of the Company on a regular basis. 

 The Company is constructing the hydro-power plant, significant portion of capital has been 
invested and had debt funding significant portion of the total capital requirement for the 
project. 

18.2 Financial assets
As at 16 July 2023

As at 16 July 2022



cf7f}+ jflif{s k|ltj]bg @)&(÷)*)

lehg OghL{ P08 kfj/ ln=

Total

Total

Notes

Notes

Liabilities at 
amortised costs

Liabilities at 
amortised costs

Financial assets as per SOFP

Financial assets as per SOFP

Assets at amortised costs

Assets at amortised costs

Designated at 
FVTPL

Designated at 
FVTPL

Trading

Trading

Duties & Taxes  2,907,735   2,907,735 
Salary Payable  2,042,881   2,042,881 
CIT & SSF Payable  166,000   166,000 
Parties Payable  77,933,399   77,933,399 
Retention on Camp Building Facilities  251,525   251,525 
Retention on Construction Power  2,735,762   2,735,762 
Retention on Civil Works  40,491,710   40,491,710 
Retention on Supervision and Management  705,565   705,565 
Retention on Transmission Line Works -Power China  1,661,520   1,661,520 
Retention On HM Works-Design (EI Maven)  19,215   19,215 
Retention of EM Works (Supply) -Voith Hydro  6,927,695   6,927,695 
Total  135,846,928   135,846,928 

Duties & Taxes  3,301,013   3,301,013 
Salary Payable  2,092,947   2,092,947 
CIT & SSF Payable  51,500   51,500 
Parties Payable  36,635,014   36,635,014 
Retention on Camp Building Facilities  251,525   251,525 
Retention on Civil Works  9,976,695   9,976,695 
Retention on Supervision and Management  347,497   347,497 
Retention on Transmission Line Works -Power China  860,000   860,000 
Retention On HM Works-Design (EI Maven)  12,350   12,350 
Retention on Construction Power  -     659,772 
Total  53,528,541   54,188,313 

18.3 Financial liabilities
As at 16 July 2023

As at 15 July 2022

Retention amount: Payments to the contract is made on the basis of scheduled milestone for the 
perfomance obligation satsified overtime subjected to specified percentage retension/withholding 
of each milestone payment. The company concludes that retension of a specified percentag of each 
milestone payment is intended to protect the company from the contractor failing to adequalty 
complete its obligation under the contract, and conculdes that retension does not include a significant 
financiang component.       
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Carrying 
amount

Carrying 
amount

Fair Value

Fair Value

Observable 
Inputs (Level-2)

Observable 
Inputs (Level-2)

Quoted market 
prices (Level-1)

Quoted market 
prices (Level-1)

Unobservable 
inputs (level3)

Unobservable 
inputs (level3)

Assets and Liabilities 22-23

Assets and Liabilities 22-23

Assets 
Cash at vault  59,308   59,308   -     59,308   -   
Balances with banks  23,734,668   23,734,668   -     23,734,668   -   
Prepayments  942,998,258   942,998,258   -     942,998,258   -   
Other Financial Assets  51,553,000   51,553,000   -     51,553,000   -   
Liabilities     
Trade and other payables-non current  83,050,016   83,050,016   -     83,050,016  
Retention money payable  45,869,217   45,869,217    45,869,217  
Borrowing-non current  2,631,382,694   2,631,382,694   -     2,631,382,694   -   
Borrowing-current  -     -     -     -     -   

Assets     
Cash at vault  16,447   16,447   -     16,447   -   
Balances with banks  20,790,262   20,790,262   -     20,790,262   -   
Prepayments  725,847,936   725,847,936   -     725,847,936   -   
Other Financial Assets  88,022,000   88,022,000   -     88,022,000  
Liabilities     
Trade and other payables  53,528,541   53,528,541   -     53,528,541   -   
Retention money payable  -     -      -    
Borrowing-non current  -     -     -     -     -   
Borrowing-current  -     -     -     -     -   

18.4  Financial instruments measurement at fair value -fair value hierarchy
Assets and Liabilities 22-23

Assets and Liabilities 21-22

 The carrying amount of the Company’s financial assets and financial liabilities are 
reasonable approximation of their fair value. 

 All of the financial assets and liabilites are current assets and liaiblities and the fair value 
of such current assets and current liabilites equalys their carrying amount, as the impact 
of dicsounting in not singinificant. 

18.5 Risk management        
 The Company’s operations expose the Company to various risks. These risks include 

market risk (including currency risks, interest rate risk and other price risk), credit and 
liquidity risk.    

 a)   Risk Management Framework
 The Company’s board of directors has overall responsibility for the establishment 

and oversight of the Company’s risk management framework. The Company’s risk 
management policies are established to identify and analyses the risks faced by the 
Company to set appropriate risk limits and controls and to monitor risks and adherence 
to limits. Risk management policies and systems are reviewed regularly to reflect 
changes in market conditions and Company’s activities. The Company aims to maintain 
a disciplined and constructive control environment in which all employees understand 
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their roles and obligations. The Board of Directors oversees how management monitors 
compliance with the Company’s risk management policies and procedures, and reviews 
the adequacy of the risk management framework in relation to the risks faced by the 
Company.  

 b)   Credit risk management        
 Credit risk is the risk of financial loss to the Company if a customer or counterparty to 

a financial instrument fails to meet its contractual obligations, and arises principally 
from the Company’s receivables from customers. The management accordingly, does 
not believe that the Company has any exposure to credit risk as the Nepal Electricity is 
owned by the Government of Nepal, when the Company passes the milestone of COD it 
will receive consideration for sale of electricity to NEA as specified in PPA. 

 c)     Market risk management
 Market risk is the risk that the fair value of future cash flows of a financial instrument 

will fluctuate because of changes in market prices. Market prices comprise three types 
of risk: interest rate risk, currency risk and other price risk such as equity price risk and 
commodity price risk.  Financial instruments affected by market risk include: loans and 
borrowings, deposits, AFS financial assets and derivative financial instruments.  The 
objective of market risk management is to manage and control market risk exposures 
within acceptable parameters, while optimizing the return.     

 d)     Interest rate risk
 Interest rate risk is the risk that the fair value or future cash flows of a financial instrument 

will fluctuate because of changes in market interest rates. The Company’s exposure to 
the risk of changes in market interest rates relates primarily to the Company’s long-term 
debt obligations with floating interest rates. 

 The Company is exposed to currency risk to the extent that there are payables in 
currencies in which goods and services have been imported and are denominated in the 
respective functional currencies. The functional currencies of the Company are Nepalese 
Rupee. The currencies in which these transactions are primarily denominated are US 
dollars and Indian Rupee. However, there have been no currency fluctuations of Indian 
Rupee vis-à-vis Nepalese Rupee, as the Neplase Rupee is fixed to Indian Rupee.

 e)    Foreign currency risk
 Foreign currency risk is the risk that the fair value or future cash flows of a financial 

instrument will fluctuate because of changes in foreign exchange rates. The Company’s 
exposure to the risk of changes in foreign exchange rates relates primarily to the 
Company’s imported of plant or eqipment denominated in USD whereas operating 
activities are not expose to risk of changes in foreign exchange rates. 

 f)     Liquidity risk 
 Cash flow forcasting is performed in the operation to ensure it has sufficient cash to 

meet operation need.  Liquidity risk is the risk that the Company will encounter difficulty 
in meeting the obligations associated with its financial liabilities that are settled by 
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delivering cash or another financial asset. The Company’s approach to managing 
liquidity is to ensure, as far as possible, that will always have sufficient liquidity to meet 
its liabilities when due, under both normal and stressed conditions, without incurring 
unacceptable losses or risking damage to the Company’s reputation. All the contractual 
maturities of the financial liabilities at the reporting date that will matured with next 12 
months period realtes to construction activites and the Company will have funds to meet 
such liaiblities when they become due. 

19.   Income tax
 (i)   Current Tax
 As per the Nepalese tax laws, the Company has not recognized any current tax expenses 

as there is not assessable income and its current year of operation falls under the project 
construction period. 

 (ii)   Deferrd  Tax 
 As per the Nepalese tax laws in absence of taxable profits, the Company has not 

recognized any deferred tax income and expenses. 
20. Operating Segments        
 The company is engaged in the business of generation of electricity from its hydro-power 

project situated in Nepal. The generated electricity will be sold to the Nepal Electricity 
Authority. Accordingly, the company is only operating segment. Since the relevant 
information is available from the Statement of financial position and the statement of 
Compressive income itself, there are no additional disclosures, to be provided in terms 
of NFRS 8 on Operating Segments. The Company has not yet attended COD status. 

21.    Related party transactions        
 Disclosure has been made in respect of the transactions in which one party has the 

ability to control or exercise significant influence over the financial and operating policies/ 
decisions of the other, irrespective of whether a price is charged. 

 The company identifies the following as the related parties under the requirements of 
NAS 16.        

 (a) The member of board of directors 
 (b) The key management personnel of the entity; 
 (c) The Subsidiary of the entity and its board of directors and key management personnel 
 (d) The close member of the family of any individual referred to in (a) or (c); 
22.  Operating lease arrangements       
 The Company has entered into lease agreements for office premises which are cancelable 

during the life of the agreement at the option of either party. Lease payments capitalized 
to Intengible Assets Under Development (Project WIP) aggregates NRs. 7,962,777.44 

23.  Contingent liabilities and commitments       
There are no reportable contingent liabilities or commitments as at the year end.  
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g'Kr] x]8jS;{ ;DaGwL t:jL/x?

g'Kr] x]8jS;{sf] b[io

g'Kr]df Flood Wall sf] lgdf{0f sfo{ g'Kr] ;]6lnª a]l;Ëdf ;'k/ :6«Sr/ lgdf{0f sfo{ 

g'Kr] sNe6{ jfn pTvgg\ sfo{ g'Kr] x]8kG8 If]q
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Gravel Trap Spillway Canallnv' OG6]s
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cfof]hgf :yndf ;h{ ;fkm\6sf] sfo{ x'Fb}

Alimac Pocket Concreting sfo{ x'Fb} g'Kr] lnv'sf] HRT hS;g kf]OG6

;h{ ;fkm\6df Mucking sfo{k]g:6s 6g]ndf PCC sf] sfo{ x'Fb}

x]8/]; 6g]n ;DaGwL t:jL/x?
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xfO8«f]d]sflgsn ;DaGwL t:jL/x?

Weight Test of Penstock Pipe at Vertical 
Shaft

Penstock Erection Works

Likhu HRP From Upstream

Likhu HRP from Headpond Likhu HRP with Anchor Block

Nupche HRP
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132 KV Transmission Line Tower Material Test

Generator factory acceptance test team 

Unit 1 Generator Testing at Factory

CT Inspection
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Tower Excavation works

Foundation concreting works of TL Tower

Tower Chimney erection works

Main Transformer Turbine Runner

VEPL Bay area at Gargyang Substation 

k|zf/0f nfOg ;DaGwL t:jL/x?



cf7f}+ jflif{s k|ltj]bg @)&(÷)*)

lehg OghL{ P08 kfj/ ln=

:ynut e|d0f ;DaGwL t:jL/x?

Site Visit by Invester "Avasar Equity"

Sandblasting Work Vertical Shaft

Site Visit by Higher Management with Pipe 
Manufacturing Team 

Site Visit by Higher Management
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:yfgLo ljBfnonfO{ sDKo'6/, lk|G6/ tyf cGo z}lIfs ;fdfu|Lx? k|bfg

jGohGt' ;+/If0f ;DaGwL hgr]tgfTds sfo{qmd

:yfgLo ;8s dfu{ :tf/f]Gglt tyf dd{t sfo{
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cfof]hgf :yndf sd{rf/L;Fu a}7s 

o; sDkgL, lgdf{0f Joj;foL, k/fdz{bftf / z]o/wgLx?aLr ePsf] cGt{lqmof sfo{qmd

:yfgLo;Fu e]63f6

Signing Ceremony with "Avasar Equity" for Investment in NLHP
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Tree Stamping by GCAP TeamTree Stamping by GCAP Team.

Environmental inspection at site by GCAP 
Team

Tree Stamping by GCAP Team

Site Inspection and Tree Stamping by GCAP Team

cfof]hgf :yndf j[Iff/f]k0f sfo{ x'Fb}
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